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THE MONEY MARKET. 


NorninG has occurred to break the stagnation of the money 
market, nor is there anything to indicate that a change is 
impending. The Bank, it is true, has lost strength during 
the week, the reserve showing a decrease of fully 450,000/. 
And, in all probability, the next week or two will witness a aH 
further large diminution. These are movements, however, ‘ 
to which no importance attaches. This week’s decline is 
due to the customary expansion of the note and coin circu- 
lation at the beginning of the month, and the further drop 
which we expect to see in the next fortnight will be caused by 
the usual withdrawals of gold by the Scotch banks, In a little 
while, however, the money thus taken will be returned to the 
Bank, and when, as at present, the reserve is large, its 
temporary abstraction has little, if any, effect upon rates. 
At most the movement is not likely to do more than give 
the Bank a valid reason for not making the reduction in its 
rate which many have been looking for, but which has 
wisely been refrained from. It may thus tend to pre- 
vent the value of money from sinking lower, and the 
falling off in the private deposits, and the slight further 
movement against us in the foreign exchange may operate 
in the same direction. But of anything tending to cause 
rates to move upwards there is for the moment no indication, 
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Ireland by the Act of Union has already been changed, and 
that unless it can be contended that no alteration in the re- 
lative wealth and populations of the two countries can affect 
the rights of Ireland under the Act, the question 
is reduced to one not of principle, but of mere expediency. 
And if it be a matter of expediency, what possible objection 
can there be regarding redistribution as governed by the 
same rule of perfect equality which Mr Gladstone prescribes 
with such cogency and force in relation to the franchise! 
Why is the Irish elector to have not merely an equal, but 
a more potent voice in the government of the Empire than 
his English or Scotch neighbours? Mr Gladstone says that 
we should be generous, and not alienate Irish feeling by 
haggling over petty details, But why should Irish feeling, 


carried over Monday night. But understandings of this which is justly offended when Ireland receives less than 
kind are, as experience shows, of the most fragil 6 eine cter, justice, have any claim to consider itself outraged unless 
and Mr Gladstone’s speech, denouncing, with considerable ireland obteins more than her fairshere? Ireland is, we are 
justice, the revival of a decided issue as an obstructive told, to have equality in the franchise, because ub ts Just that 
device, rendered it well-nigh impossible for any loyal she should have it, and more than equality in the distribution 
follower of the Government to prolong the discussion. It of seats, because it is generous eres mae. Doss oo 
was hardly to be expected, under the circumstances, that the one concession destroy the logic of the aanet, ett 

the Opposition should keep up a supply of speakers and not an impartial critic. of Mr -Gledstone’s utterances - 
speeches until the Ministerial Whips had repaired their justified in conjecturing thet the true resson, which is — 
error, and mustered the full strength of their majority. |'" neither case, is in both a the same— the ed 
Such miscalculations are more than mere errors in tactics, tuneness of buying «ff the hostility of a disaffecte: = 
and it is essential, both to the success of the Bill, and to the | *’rbulent population at the expense of the loyal and law- 
stability of the Government, that their recurrence should be abiding ? 

prevented. 

The debate of Thursday on the inclusion of Ireland in the 
Bill was mainly remarkable for Mr Gladstone’s speech. The 
Prime Minister had no difficulty-in disposing of the conven- 
tional arguments urged by speakers like Mr Chaplin against 
the extension of the Irish franchise. Itis no doubt a moot 
question whether the Home Rule movement has become 
more separatist in tendency in consequence of the events of 
the last few years. Mr Gladstone thinks that it has not, 
and we know of no evidence which could afford a trust- 
worthy basis for an opposite conclusion. But whether it be 


Committee, but the moral authority with which it will enter 
the House of Lords, will depend upon whether the Govern- 
ment repeat the mistake which brought them on Monday 
to the brink of disaster, or maintain the vigilant and 
cautious attitude which secured for them on Thursday a 
smooth and successful evening. A few more divisions of 
the same character as those on Monday night would entirely 
destroy the effect of the large majority by which the second 
reading was carried, and supply the Upper House with 
welcome evidence in confirmation of the theory that the 
Bill is one which nobody much cares for, and which 
the country would abandon without regret. It is 
alleged that there was an understanding between the 
Whips that the debate on Mr Raikes’ amendment should be 








4 58 i steel 5 ae See Aa il igi itn Bate ee, icin cdl ica eesti Bitten tp asestarpeei alli spew sella b A i he 
I Gl Ae Lg ap IN LER Se 





, 4 
j THE ECONOMIST. [May 3, 1884. 
* 
4 
5 
dé aes aa 
2 ek —_—__—_|_____ |__| — | secret and illegitimate organisations, or to devote its activit 
! ; ed :, io cake = aes us tae et to the prosecution of an irregular guerrilla warfare agninas 
fs % ae ; egeee | feetes | t nonwe los us | the fundamental institutions. of society. . Moreover, what- 
a ‘ . %i " bene | ef torus |6 fer us | @hforus | 6forus lever additional strength is given by the wider franchise to 
: Psees the Irish popular party ought to be far more than counter. 
as a 4 balanced by the simultaneous enlargement of the area of 
q Ay i THE FRANCHISE BILL. the English and Seotch electorate. It ~~ =. doubted 
a eee f : i whether when the new registers are completed, it will be 
YER Tue House of Commons has at last got into Committee on found that the Irish voters bear as high a numerical pro- 
$ ae Y the Franchise Bill. Two evenings have been given to the portion to those of England and Scotland as the 5,000,000 
4 136 ‘2 discussion of the measure during the past week, aa a sho..mnake up. the popalation. of Inland ae aged ] 
ae af: very different results. On Monday the question of 5 x 30,000,000 of Great Britain. Certainly the dangers inci- | 
43 af if i ete a pete yA grietaypcemegeon ~ race a a ©| dent to the experiment of giving equal rights in the matter ’ 
7 ae he “ second reading, and decided then adversely to the'conten- of the suffrage to the two islands are, even taken at their 
‘ 4 * t ¢ tion of the Op position by _ of the — po of highest, out of all comparison with the moral and political 
' a4 ¥ recent times, was raised again by Mr Raikes an Pe advantages which so striking and disinterested an applica- 
fae linson, with the extraordinary consequence that the Govern- | \. eae f li be : 
Sf24 3 . a both : tion of the principle of equality may be expected to yield. 
* ene ; — b  Cwiee narrowly rae ome efeat, ki d ; Mr It is curious that Mr Gladstone, while he descants so ; 
5 + : : owmg ie p eae tot ae ne a ° th . eloquently on the wickedness of “ inflicting on Ireland the 3 
eae 4 Peeeell and his Setowers,. On -TRaeneny, OR SNe OP tas al inequality,” and ‘ maintaining a law which denies } 
23226) hand, Mr Chaplin did not even venture to move his to h ial Sidhin.” Ghigttl Ball'tn-een how -comabetety 
P2S¥C 3 i dment, which, for the first time, directl mts geese er 4 
arat t we — eg aaa oe f ms i di laa nd cuts away the ground from beneath his recent demonstra- 
pele } a. Wan ; i ae eng f as t pre a bl 1 a dis. | tion of the title of Ireland to a larger measure of represent- j 
‘ iat ene eaanaiaaeetee a s Sa a dee ae ation than is accorded to this country. We shall probably 
im aifa wis & cussion, the Speaker was allowed to leave the chair without : : rie 
Re : «es . * as . hear little more of the argument that this claim rests on the 
Pie @ a division. The explanation of this singular contrast is not ; : : oa | 
sere: oe . peculiar sanctity of the Act of Union as a legislative 
' De ak far toseek, and the moral to be drawn from it is obvious. x —". 
a3 : “Ws . . f contract between two quasi-independent Powers, It is a 
ae et ge 0 pian wipe vlapdlien sa file emaresnibeie ome 3 sufficient reply that the number of members assigned to 
eH ment, and not only the rapidity of its passage through 


2 
oR, Mg Teel: PF gg Pw Mg age Bm 









. 
























5 
Ohi ECE OO PAM heed 


THE PROPOSED TOKEN GOLD COINAGE. 


SEVERAL attempts have been made to answer the practical 
objections to Mr Childers’ gold coinage scheme, which we 
stated last week, but so far as we are able to judge, none of 
them really meet the difficulty. In what position, we asked, 
will the new ten-shilling pieces stand in relation to the 
paper currency of the country? Will the Bank of England 
and the Scotch and Irish banks be able to issue notes against 
them? If so, then we shall have a note currency based not as 
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; is so or not, the addition of some 400,000 voters to the Irish | at present upon gold coin, but upon token coins, and that 
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: electorate will involve no real addition to the effective power | is a change in our currency arrangements in which Par- 
i of the anarchic and revolutionary forces which are always | liament and the country will be very loth indeed to 
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at work in that country. There isa note of exaggeration, 
as Mr Gladstone showed, in the fears which Conservative 
orators are so free to express as to the danger of enlarging 
Mr Parnell’s following. The discontent which could alone 
lead to such a result is already there, and we gain nothing by 
repressing or arbitrarily restricting the manifestation 
of it. Even a revolutionary movement is far easier to deal 
with when its leaders form a Parliamentary group, with per- 


acquiesce. On the other hand, if the new token coins are 
not to be available as the basis of the paper currency, then 
they are not an efiicient substitute for the half-sovereigns 
they are intended to supersede. And if they are to be thus 
inefficient, if, that is, the new pieces ‘are not to constitute 
an efficient bank reserve, then, as we shall show presently, 
Mr Childers’s scheme will‘almost certainly fail in its most 
essential feature. It will not be a self-supporting scheme, 
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Those who think that the new token coins may be used 
as the basis of our note issues appear to do so for three 
\| reasons. Of these, one is so flimsy, that it may be dis- 
missed ina few words. It merely amounts to this, that as 
for internal purposes the purchasing power of the new 
\| coins will be as great as that of the discarded half-sovereigns, 
\| we may, by an effort of the imagination, regard the ten- 
shilling pieces as “gold coin. But if there is any 
force at all in this reasoning, it will apply equally 
well to the silver currency, which, within its legal tender 
limit, has, in home transactions, equal purchasing power 
with gold, It cannot be said that the fact that the new 
\| coins will contain a certain quantity of gold while the silver 
coins contain none makes any real difference. For if the 
mere presence of gold in a piece of money is to constitute 
it a gold coin, we may just as easily have a so-called gold 
|) coinage containing only one part gold and nine parts alloy, 
| as the proposed coinage of nine parts gold and one part 
alloy. 

The second argument urged in favour of treating the new 
| ten-shilling pieces as, for all home purposes, a perfect substi- 
‘tute for the half-sovereigns is that our gold coinage is at 
present partly a make-believe. The larger portion of the 
half-sovereigns now in circulation are under their legal 
‘tender weight, and probably some of them are intrinsi- 
cally as much below their face value as the new ten- 
shilling pieces will be. What harm, then, it is 
asked, will result from substituting the latter for the 
former? In passing, it may be said that this is an argu- 
ment which the Government cannot possibly endorse. It 
certainly cannot plead neglect of duty in not maintaining 
‘the gold currency in a sound state as a justification for 
debasing the coinage; nor can it hold that the fact of the 
currency having been suffered to become deteriorated by 
_ wear and tear is a reason for further depreciating it by law. 
| This, however, is by the way. No matter by whom the 
argument is advanced, it is one which, instead of justifying 
the use of the ten-shilling pieces as the basis of our note 
issues, utterly condemns it. For everyone knows that the 
Bink of England cannot issue against light gold. It is 
bound to reject all coins which fall in the least degree below 
their legal tender weight. The only “gold coin” against 
_ Which it can issue is coin of full weight, and possessing to 
its full extent the legal tender attribute; and as the new 
_ten shilling pieces will possess neither of these qualities, 
they clearly cannot be used as a basis of issue. 
| it has, however, been suggested, that as the Bank of 
| England has power to issue against bullion, it may, for 
| Issue purposes, treat the new gold pieces as bullion, and 
| Issue against them to the amount of their intrinsic, not 
| their face value. But as we showed last week, this course, 
| even if it were practicable, would lead to harassing complica- 
|tion. It is, however, a course which is not practicable. We 
me possibly have a currency which is to be treated as 
‘aoe * = place and as cvin in another—a currency 
| oa 8 to be of full face value if it happens to be held in 

> room of the Bank of England, and of ten per cent. less 
| “— if it chances to lie in another room. 
| aaa nope = a ae we think, that as the !aw now 
pleas eluate ling pieces cannot possibly take the 
| And fr © hall-sovereigns as the basis of our note issues. 
| find wie bs ik it is impossible that we can 
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outside, would actually be realised. 

Nor is it only that Mr Childers has over-estimated the 
gain from the proposed recoinage operations. He has also 
under-estimated the loss. If the half-sovereigns are ejected 
from the reserves of the issuing banks, sovereigns must be 
provided to take their place. Otherwise there would be 
a violent contraction of the paper currency, and a dislo- 
cation of the whole business of the country. Consequently, 
a portion of the half-sovereigns called in from circulation, 
instead of being recoined into ten-shilling pieces, 
yielding a profit on the operation, would have to 
be recoined at a considerable loss into full-weighted 
sovereigns; and for the loss in this conversion Mr Childers 
has made no provision. To the 1,000,000/ or so by which 
Mr Childers has chiefly over-estimated, the gain on the 
coinage of the ten-shillings has thus to be added the amount 
by which he has under estimated the cost of recoining the 
sovereigns ; and when this is done, it will be found that the 
“Gold Coinage Fund” of 1,330,000/, which he hopes to 
realise, and out of which he expects to be able to maintain 
the gold currency in a sound condition, is almost wholly 
swept away. In other words, while the debasing of the 
half-sovereign may give the Chancellor of the Exchequer 
money enough to effect a present recoinage of the gold 
currency, it will not enable him to keep the new coinage in 
a sound condition. It will thus leave us face to face with 
the same difficulty that has confronted us for the last forty 
years. At the cost of a permanent debasement of our 
coinage we shall have gained only a temporary respite from 
our troubles. Is that game worth the candle? 

But you can alter the Bank Act, The Times hassaid. Of 
course you can, and we do not doubt that some time or other 
the Acts of 1844 and 1845 will have to be altered. But 
that they will ever be modified in the direction of permitting 
an issue of notes against token coins we do not believe. 
Besides, if the Bank Act is to be dealt with at all, it must 
be in a comprehensive fashion, and he would be avery bold 
Chancellor of the Exchequer who attempted, as a mere inci- 
dent of his Budget, to reopen the whole question of our 
currency legislation. You cannot cut and carve at it, 
especially at so vital a part as the provision that the gold 
against which notes are to be issued, must be standard gold, 
without imperilling the whole fabric. To say, therefore, 
that Mr Childers’ scheme depends for its suceess upon an 
alteration of the Bank Act is equivalent to saying that in 
present circumstances it is idle to attempt to carry it into 
successful operation. And Mr Childers, we think, ought 
to recognise this, and abandon it at once. 





“LATENT RESOURCES.” 


Tue new Russian loan of 15,000,0002 has been subscribed, 
it is said, ten times over, and has certainly been subscribed. 
A good deal of money has of late accumulated in Berlin, 
where it has been as difficult as elsewhere to invest surplus 
cash advantageously, and the temptation of 5} per cent. 
from a loan favourably viewed by the German Government 
and its acute agents, Bleichroder and Co., has tempted out 
German savings. The shopkeepers have placed their 
balances in Russian hands, and in spite of English and 
French dislike, and of the resistance of most Jew capitalists, 
the Russian Government has succeeded in obtaining a 
sorely-needed supply. The loan is small, and the price is 
high, but still the success is remarkable, and tempts us to 
ask investors once more to what they are trusting. 

There are just two points in the financial condition _of 
any borrowing State which are worth serious examination 
by any investor. One is the willingness of the Government 
of that State to meet its engagements punctually. This is 
of the highest importance, because if the Government 1s 
willing it can nearly always discharge its obligations, or if 
temporarily disabled, can compromise on terms which are 
not ruinous to the lender. The Government of a large 
independent State is rarely quite unwilling, because the 
moment that fact is recognised, the general treasury of the 
world is closed to it, except upon most extravagant terms ; 
but when it is, the investor should, as in the case of Mexico, 
hold altogether aloof. It is of no use talking of latent 


resources, of special mortgages, or even of property, for the 
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Government can seize all these if it is dishonest, and there 
is no redress. Armies are not now employed to recover 
debts, and unless armies are sent no means exist of com- 
pelling a defaviting Government to pay up. Such a 
Government, therefore, should be regarded with the utmost 
distrust, even though it may for the moment appear to be 
revising its paying arrangements. It does not at heart 
recognise its own solvency as of the firet importance, and 
may, therefore, at any moment prove false to its engage- 
ments, thereby causing a shock which in ten days injures 
the investor more than ten years of high interest will 
repay him. <A firm with special connections, or special 
means of enforcing its contracts, may find it profitable to 
lend money to such a Government for short periods, and on 
ruinous terms, and, in fact, Governments like that of 
Turkey are thus enabled to exist, but the ordinary investor, 
who seeks security, should stand rigorously aloof. Any 
interest, however low, which is paid to the day, whatever 
happens, will repay him better in the end. 


There are, however, few Governments, and there will be 
gradually fewer, which are unwilling to pay interest on 
their debts. As they become regular, the loss of the 
power of raising money quickly is too severely felt, and the 
worst Governments dread exclusion from the market. The 
worst offenders in this respect are now the half-civilised 
States like some of those in South America, in which the future 
is never thought of, and some of the half independent States of 
North America, in which, though the future is thought of, 
there is a latent conviction that, owing to the strength and 
wealth of the central government, grave misfortune will never 
come. Peru does not understand that the want of ten millions 
at the right moment may mean subjugation, and the read- 
justers of Virginia know that they will never be conquered, 
and never be allowed to suffer from want of means to keep 
the State institutions going. The administrators of most 
large States strain every resource rather than appear to 
make default, and some of them—those of Russia, for in- 
stance, and China—are punctilious in the performance of 
engagements, The question forinvestors with them, as a rule, 
is rather their capacity to pay, than their willingness to do it, 
and it is in estimating this capacity that most blunders are 
made. One of them is to consider that the gross amount of 
the debt is of great importance. It has absolutely no meaning, 
except as compared with the wealth of the country, and 
the means which the Government possess of laying taxes 
upon that wealth. The largest debt in Europe—that of 
France-—is one of the most secure, because, despite its 
amount, it is not large as compared with the total wealth 
of the people, or large as compared with the ability of the 
Government tv tax that wealth. Another blunder is to 
consider the proportion of the debt to revenue, which also has 
very little meaning. If the Government and people intend 
to pay, they will, if in straits, keep down every charge, in 
order to secure the debt, and if it is half the whole, or more 
than half, it will be perfectly secure. There was a time 
when the interest on debt in Great Britain was half the 
whole State expenditure, and Consols were, as the event 
proved, at least as secure as theyare now. Everything, the 
army included, was postponed to a recognised necessity, and 
the debt was as secure as the interest on the mortgages 
even of a ruined estate usually is. It was the first charge, 
and till the country was so ruined that taxes ceased to draw, 
the interest on its debt was sure to be regularly paid. A 
third blunder is to consider external trade too much. A 
country may have a full treasury without any external 
commerce.at all, or one b a ing a very small proportion to 
its annual receipts. This is markedly the case with India, 
where, if there were no trade, interest would still be dis- 
charged, and it might, were the Government willing to tax 
be the case also in Mexico and the South American 
Republics. The wealth of such States is the produce of the 
soil, and until an undue proportion is taken of that, the 
treasury need not be empty. But the most frequent 
blunder is reliance upon what are called potential resources 
that is, the size of the territory, the fertility of its soil, 
or the number of its people, all of which might, for 
investors’ purposes. be of no advantage whatever. 
They want their money when it is due, not thirty years 
hence, and they will receive it according to the amount 
which reaches the Treasury this year, not according to 
the amount which may reach it in the next generation. 
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The extent of a nation’s territory may be simply the 
greatest of its burdens, as is the case with Russia. The 
number of its people may diminish resources by increasing 
expenditure without increasing revenue, as is the case in 
India, and the riches of the country may be valueless for 
State purposes, like the miraculous fertility of Venezueli, or 
of a kind which the Treasury cannot reach, as is to an 
immense extent the case with all Spanish Amer’can States, 
It is said, for example, that the State of South California 
is a treasure house of minerals, but that does not help the 
Government of Mexico to pay its dividends, and, probably, 
will never help it, for if South California were thoroughly 
worked, the community which would gather there would 
be just the community which would refuse to pay any but 
local taxes. A country may be, and often is, in such a posi- 
tion that its gradual growth in resources does not add in 
the same proportion to the sum receivable by the Treasury 
after unavoidable expenses have been paid, and this, be it 
remembered, is the sum available for dividends. For ex- 
ample, the railways of Russia increase her facilities for ex- 

porting produce, but to the Treasury the loss on those rail- 

ways is greater than any taxable increase in the wealth 

they bring ; the people are better off, but that increases the 

cost of the army, while the increase of population adds, first 

of all, only to the cost of orderly administration. The vast 

expanse of Asiatic Russia is full of potential wealth, but 

the territory costs directly 4,000,000/ a-year, and pro- 

bably doubles the cost of the whole army. Edu- 

cation in Russia, and, indeed, elsewhere, causes 

an irresistible demand for more civilised government, 

which means government at greater cost, while the greater 

sobriety of the people implies a steady falling off in the 

revenue which it is most easy to collect. Nothing can 

exceed the latent resources of the Australian colonies, but 

the treasury of any colony might be bankrupt before any 

of them, except the culturable lan’, could be made available, 

while the sale of the lands introduces a numerous population 

much more impatient of direct taxation than the thinly- 

scattered squatters ever were. In truth, latent resources 

are for the investor of no value at all, unless they are such 

as must year by year increase both the means of the people, 

and the power of Government to take a portion of those 

means away from them, two conditions by no means certain 

to work together. The latent resources of France just 

before the Kevolution were far greater than they are now, 

when everything is utilised, but bankruptcy came never- 

theless, and this, though the Government would have paid 

if it could. The taxes ceased to draw, and the capitalist 

who lent money to France on the the strength of the 

fertility of her soil and the industry of her people would 

have lost it as surely as if France had been a Sahara. 














THE CONFERENCE IN EGYPT. 


Wuetner our Government will succeed in limiting the Con- 
ference it proposes to hold on the affairs of Egypt to the 
one subject of finance is very doubtful. The political and 
the financial questions so overlap and intertwine with each 
other, that it is almost impossible to dissever them. And 
if, as is not improbable, France is disposed to turn tke 
revision of the Law of Liquidation into an occasicn for 
reviewing our whole Egyptian policy, she need not lack 
opportunitier. While, however, it may le beyond our 
power to prevent the discussion ranging over a wider field 
than that to which we have sought to restrict it, we shall do 
much to keep it within manageable bounds if before enter- 
ing the Conference we arrive at a clear understanding both 
as to the points on which the Law of Liquidation is faulty, 
and as to the changes it is desirable to effect in it. We 
must recognise the fact that we cannot, without injury to 
ourselves and others, keep tinkering at the financial arrange- 
ments of Egypt, and that the scheme we propose should be 
not only just and reasonable, but possessed also of such an 
amount of adaptability tothe varying circumstances of the 
country, as to give promise of permanence. 
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The existing Law of Liquidation had from ——————— aN bbe 8 ne beginning 
two cardinal faults. In the first place, it was opposed not 
only to the first principle of national finance, but opposed 
also to the spirit of the instructions upon which it was 


framed. The decree of the Khedive, which was sanctioned 
by the Powers, expressly stipulated that the Liquidation 


Commission when determining “as to the resources which 
can be placed at the disposal of the creditors of the con- 


solidated or non-consolidated debts......... must, in the first 
lace, with the assent of the Council of Ministers 
a the Controllers, keep in view the necessity of 
reserving to the Government the free disposal of the 
amount indispensable for securing the regular working of 
the pub‘ic services.” The administrative expenditure, that 
js, was to be the first charge upon the revenues of the 
country, and it was only the balance remaining after this 
expenditure was met that was to go to the creditors. With 
the letter of this instruction the Commission fully complied. 
They investigated the Budgets of several years, and 
assigned to the Government an amount of revenue suflicient 
to cover this average charges of those years. Unfortunately 
for the arrangement, however, a nation’s expenditure 
cannot always be kept within normal limits. Unexpected 
contingencies, which baffle all previous calculations, are con- 
stantly arising. We know in our own case that we are at 
all times liable to be called upon to spend millions more 
than we anticipated, and what would be said of an arrange- 
ment which left us no resource, when such unexpected calls 
were made upon us, save national bankruptcy. Yet that is 
the position in which Egypt has been placed by the Law of 
Liquidation. No matter how critical the emergency, she 
cannot call for contributions from the general revenue, and 
she is furbidden to borrow more than a certain prescribed 
amount; and the result is, as we now see—that her whole 
administration is paralysed, and her Treasury made bank- 
rupt. A scheme which operates in this way cannot possibly 
secure “the regular working of the publicservice.” On the 
contrary, it subordinates the public service to the bond- 
holders’ claims, and fails, therefore, to fulfil the fundamental 
conditions upon which the plan of debt rearrangement was 
meant to be based. 

And this fault is aggravated by another provision of the 
Law, by which it is enacted thatif in any year the revenues 
assigned to the bondholders should fail to cover the interest 
on the debt, the balance shall be taken from the revenues at 
the disposal of the Treasury. Thus the administration is 
doubly jeopardised. It runs the risk of collapse if it is 
called upon to provide for any extraordinary outlay, and in 
a year of failing income it incurs the double risk of having to 
suffer a deficiency in the revenues it controls, and of being 
compelled, out of resources insufficient for its own needs, to 
supplement the revenues of the bondholders, The rigour 
of such a scheme as this was almost certain, sooner or later, 
to become unbearable, and its collapse need surprise no one. 
But, without dwelling upon the errors of the past, what we 
have now to dois to take a lesson from them, and endeavour 
to guard as far as possible against similar mistakes being 
made again. The readjustment of the Egyptian finances, 
which it falls upon us now to effect, must be one which 
not only{provides for the present requirements of the country, 
but :also leaves to the Government much greater 
latitude for future contingencies than has hitherto been 
given it. Any scheme which is based upon the idea that 
all years are to be years of prosperity, and that no serious 
qraublicntions are ever likely to arise, is foredoomed to 
ailure. Nor will any scheme be satisfactory which seeks 
merely to shift the burden of satisfying the bondholders’ 
claims from the Egyptian Treasury on tothis country. A good 
deal is being said at present of backin an 
by a Briteh g up Egyptian credit 
eget guarantee, and of relieving the Egyptian 
British ox y transfering charges from the Egyptian to the 
and ought ay Our view, however, is, that Egypt can, 
the ot pay for her own administration, and that all 
ee holders can claim is the balance of revenue which 
heen full ter the legitimate administrative expenditure has 

ymet. If by relieving the Egyptian T f 
administrative char eee on 
nats simply ges we give them morethan this, then we 
fnpaeees paying > i out of the pockets of the British 
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THE INFLUENCE OF THE 2} PER CENTS. 


Mr Cuitpers, it is already apparent, was right in his belief 
that the market was ripe for the conversion of the Three 
per Cents. No sooner were his plans known than the 24 ee 
per Cents. advanced 2 at a bound, and at the present t! me eate 
he is in a position to sell his 108/ ‘of 24 per Cents. for deci- a3 
dedly more than 100/, at which he can redeem Consols, and 
New and Reduced. If, therefore, the holders of the Three 
per Cents. declined to convert, he could pay them off at par 
with the proceeds of 2} per Cents. sold in the market. In 
recent years the tendency of investments has been steadily 
towards lower rates of interest. Twenty years ago, the 
leading colonial securities were Six per Cents.; ten years 
ago they were Five per Uents.; now they are Four per 
Cents. ; ; and probably enough, 34 and Three per Cents. will 
be numerous ten years hence. The same transformation is 
going on in City and Corporation Stocks ; and although the 
process of reduction is a very slow one amongst home rail- 
ways there are special reasons why it is so. In their case the 
debenturestocks are irredeemable, and having settled down to 
the 4 per cent. form in 1870—the year when the great con- 
versions were undertaken— they will probably cling to it as 
long as it is not glaringly inconvenient. But in 1870 and 
1871 these Four per Cents. stood barely at par, whereas at 
the present time they are worth 15 or 16 per cent. premium ; 
and had the railway companies to determine their general Rik 
rate now, a lower percentage would doubtless be selected. 
As it is, we may possibly, hereafter, have our railway Three 
per Cents., when the premium on the Four per Cents. 
becomes too unwieldy. 

It is the generel] recognition of this movement, coupled 
with the belief that the operation which Mr Childers has 
undertaken will be successful—for people rather like the 
notion of watering their capital to the extent of 8 per 
cent.,and of receiving quarterly dividends—which has so 
materially influenced the market for high-class investments 
during the week. People possessing the power to transfer 
into perpetual stocks, or into investments secure from a 
reduction in principal or interest for a long period of years, 
are naturally inclined to bid for them at the present time. 
But the supply on the market is really very limited, as 
existing holders are not at all inclined to part with them; 
and the Stock Exchange recognising this, has at once put 
up the price of all these highest class stocks, The effect of 
the conversion proposals, even at their present stage, is 
shown in the following short enumeration of leading 
securities :— 


April 29. April 24. Movement. 
I ait k ack aibebavndacads« 1012 ...... | SE - 2 i 
EIS sist cna scaitnrsnein ened GUE acces ts” pesca ee 
METIS cca: Onexoetens ack set ces We? Saaass a +13 
Victoria 4 G's... ..ccccec cscs eee ees Dee B setscs We ia +1 
Crry Stocks. 

Metropolitan 33 % suaeith scl arf GS Noe Bs nase +1 

Mie Si ikctceiness..s et eo ee oa +18 
Liv erpool 3h ¢s Denaadhdabentetens DOME © scesss WOE aso0t +13 ’ 
Nottingham 3 %’s...............56 GOB sss 55. Se tad +4 es Spey 

DEBENTURE STOCKS. PAIS 

Great Eastern Railway 4 %’s_ 112} ...... BBE c+ anaad +14 Sia 
London and North-Western 

Railway 4 %'S .........ce0eceee ) ae SUGG. <.cae +14 tends st 
North- Eastern Railway 4 %’s 1163 ...... SIGP* situ +12 sl Ada 






























It is not difficult to see why the Metropolitan 3 per 
Cents. should benefit more than the 3} per Cents. There is 12) ian 
room for some advance in the one case, but not in the other, ie 
which, in course of time, will be repayable at par. As for % 
the perpetual debenture stocks, they have (apart from 
New 24 per Cents.) risen the most and at their 
existing level do not yield more than from 3% to 3} per 
cent. 

But although the influence of the New 24 per Cents i 
thus already being felt in the market, and although these 
high-class stocks are likely to permanently reflect the great 
conversion now lying ahead of us, there are certain con- 
siderations which must inspire .the Chancellor of the 
Exchequer with some doubts. There is the question 
of the interest upon the Savings’ Banks funds to be con- 
sidered. By means of the large amount of Terminable 
Annuities held by the Commissioners, 3 per cent., or nearly 
3 per cent. is secured for some time to come ; but as the 
annuities fall in they will have to be reinvested i in the 24 per 
Cents., and if it barely pays to give depositors 25 per Cent. 
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coin and currency than they did twelve months ago. We 
have not the returns of the Philadelphia and Boston banks 
to so late a date, but in March both held more “lawful 
money,” and their note issues were below what they were 
at the same date in 1883. This we regard as very fair 
evidence that in the Eastern States, at any rate, the people 
require, and are holding, less money than they did a year 
ago, and we believe it equally true of the Western States, 
where prices and enterprise show the same abatement. 

With regard to the United States Treasury, we require to 
prove something more than that it holds gold and silver in 
excess of whit it did a year ago. But upon the surface, at 
any rate, the following statement is evidence that there has 
been a marked movement into the Treasury :— 


interest when Government stock returns 3, it will hardly 
do to give above 2 per cent. with the Funds yielding only 2}. 
And whereas depositors now understand their present six- 
pence interest on the sovereign, they would rather resent 
being cut down to 44d. This is a point that in course 
of time will force itself upon the consideration 
of the Government. Then, there is the question of the 
small investments recently effected in the Funds, as well as 
the insurance and annuity rates to be allowed. The 
Government will have less to interest them in the extent to 
which outside insurance offices will be influenced by the re- 
| duction in the yield upon investments in Government stock ; 
but it is a matter which will occupy the attention of many 
of our most important companies, more especially as mort- 
gage rates may in time be influenced by the coming con- 
version. Then, there is the reduction in what have hitherto 
been looked upon as fixed incomes, which will also be a 
hardship upon many a family. , 
These, however, it must be admitted, are only difficulties 
to be overcome, and hardships to be borne, and could not be 
allowed to stand in the way of a reduction in the interest 
on the National Debt when once that operation was found 
to be practicable. And so it certainly appears to be at the 
present time. 
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Here, as compared with February last year, the Treasury 
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THE UNITED STATES TREASURY RESERVE. 


| Tue heavy withdrawals of gold from the United States 
naturally direct attention to the reserves of coin and bullion 
in that country, and the extent to which they are being 
drawn upon to meet the present efflux. As our readers 
| well know, the American system of currency is highly com- 
| plex, and consists of standard gold coin, silver standard and 
token money, certificates, representing gold or silver in the 
Treasury, legal tenders (against which specie must be held 


is shown to have gained nearly 20,000,000/, of which nearly 
7,000,0007 in gold, nearly 6,000,000/ in standard silver 
dollars, 3,000,0007 in legal tenders and National Bank 
notes. But we must remember that there might well be a 
large deposit of gold and silver in the Treasury without 
curtailing the money, or its equivalent, in circulation. The 
issues of gold and silver certiticates directly represent the 
deposit of gold and silver, and to ascertain the true 
position we must make the following deductions :— 
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| in the Treasury to a certain amount under the Resumption 
Act of 1875), and National Bank notes. It is remarkable 
how, after the Resumption on the Ist January, 1879, the 
circulation in the country expanded. True, the coin 
and bullion stored in the Treasury and in the banks 
| grew rapidly in 1879-80-1, but the amounts actually in the 
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| hands of the people grew yet more rapidly. On the ist 
January, 1879, it was estimated that the people, apart from 
the Treasury and the banks, held 129,281,400/ in coin and 
currency, whereas on the Ist November, 1881, the total was 
as much as 180,368,200/. This was during the great 
inflationary period ; and when that came toan end, so, prac- 
tically, did the expansion of the circulation. The Comptroller 
of the Currency calculated that the people held 182,612,400/ 
| on the Ist November, 1882, and 183,336,800/ on the Ist 
November last; the growth in the twelve months ended 
November, 1883, being only 724,400/, which would repre- 
sent a distinct reduction per head. Itisa question of interest 
whether the current year will mark a still more noticeable 
turn of the tide. There are, indeed, good reasons for believ- 
| ing that such will be the case. Indirectly, it is worthy of re- 
mark that the continuous collapse in prices and in specula- 
tion, the stoppage of new enterprises, and the consequent 
cessation from the issue of new securities, would naturally 
tend to restrict the active circulation, and to return coin 
and notes to store in the banks and the Treasury ; and the 
present remarkably low value of money in America points 
to this being the actual condition of affairs, The banks 
are offering money at from 1} to 2 per cent., where 
a year ago they were obtaining 4 per cent, Beyond this, 
there is the direct evidence of the present rapid export of 
American eagles (the New York shipments during the past 
two months have amounted to between 6 and 7 millions), 
and of the bank and Treasury reserves. That the New 
York banks have received gold and notes rapidly in the 
past twelve months is readily proved. 
Latest Return ‘Ta in 
in —_ 1884. “ee 
pecie. held ....... ses» 11,640,000 10,740,000 


£ 
gal tenders held... 5,680,000 3,920,000 


+ 900,000 
+ 1,760,000 


Sinks «+» 3,260,000 ... 360,000 
that, r all the recent gold withdrawals, the N. 
York banks are still holding fully 3,000,000/ aes of the 


SILVER. 
March 31, 1884 
February 28, 1883 


19,184,000 
13,605,000 


23,282,000 
14,659,000 


4,098,000 
1,054,000 


Increase 5,579,000 

This alters the character of the statement very materially. 
The gross addition tothe gold coin and bullion being6,682,000/, 
we must deduct therefrom the net increase in the certifi- 
cates, leaving only 1,431,000/ as the net addition to the 
gold in the Treasury; while, dealing the same way with 
the silver, we find that, instead of an apparent increase of 
6,235,000/, there is only a net 656,000U. 

But after deducting the certificates, it must not be sup- 
posed that the balance of the cash in the Treasury is avail- 
able for any purposes the Treasury may determine. On the 
27th February last, a resolution of the House of Representa- 
tives was passed, directing Mr Secretary Folger to inform 
them ‘how much money is now in the Treasury of the 
United States, under what several provisions of the law it 
is there retained, and how much on the basis of exist- 
ing Jaws, can be applied at this time in liquidation of that 
part of the public debt now payable, without embarrassing 
his department.” It may appear strange that this should 
be a point open to doubt, but it is, nevertheless, true that the 
House and the Treasury have at various times been asked 
to define the legal claims upon the Treasury balances, and 
have shrunk from doing so, Mr Secretary Folger, in answer 
to the above resolution, recites the assets on February 29, 
including the 96,892,000/ of cash above enumerated, as well 
as the sums held on behalf of the National Bank depositories 
and minor items, the gross total being 99,747,000/. 
He then shows that out of this there is 20,488,000/ 
owing to and on account of National Banks in liquidation, 
National Bank notes, cheques drawn and not presented, dis- 
bursing officers’ balances, and similar matters. Then there 
are the gold and silver certificates issued, against which gold 
and silver or certificates were ired to be held to the 
amount of 43,746,000/; there was also 2,781,000/ held 
against debt matured, but not presented for payment, and 
3,625,000/ against “certificates of deposit.” 
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ith the assets of the Treasury standing at.... 747, 
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Leaving a balance in the Treasurer-General’s account of 29,107,000 
But the Treasurer-General has not even this 29,107,000/ 
at his disposal. He is bound by the Resumption Act to 
maintain a bullion fund for the redemption of the legal 
tenders, the total issue of which has for some years been 
limited to 69,336,0007, The Act in question empowered the 
Treasury to sell stock, and to purchase bullion with the pro- 
ceeds, and this was done to the extent of 19,100,000/, and 
this amount has, since the Resumption, always been held in 
the Treasurer-General’s account. This deduction would 
jeave only 10,007,0007 at the disposal of the Trea- 
sury for the reduction of debt. But Mr Secre- 
tary Folger does not even admit this surplus 
He writes: ‘‘ This reserve or retention in the Treasury has 
been further increased, both as a matter of prudent adminis- 
tration, and in reliance upon the provisions of the Act of 
1875 (Resumption Act), so as to bring the coin reserve up 
to 27,600,000/, or 40 per cent., about, of the 69,336,000/ 
United States Treasury notes. This sum taken from the 
balance above shown (29,107,000) leaves a final result of 
1,507,000/, which may be applied to any Governmental 
purpose.” Hence, out of the 99,747,0007 held, all but 
1,507,000 is specially appropriated, and the Government 
have pursued a policy of calling bonds for redemption when- 
ever this surplus has shown signs of increasing beyond the 
40 per cent. limit, 

As an authoritative exposition of the condition of the 
United States Treasury, this document is important; but 
it is worthy of remark, that on many occasions since the 
Resumption the bullion fund has been nearer the 19,100,000/ 
above-named than the 27,600,0007; and which is the correct 
amount to hold has been a matter in dispute. On February 
28 last year the balance of the Treasurer-General’s account 
was only 25,789,0007; and as on the 29th February this 
year it is shown above to have been 29,107,000/, the net 
cash gain to the Treasury in the twelve months was 
3,318,000/, in spite of the calling in of debt in the interim. 
Thus, the Treasury, as well as the banks, have gained in 
coin and bullion, And as in the past two months the 
country has exported nearly a year’s gold production, and 
has all along been shipping the bulk of the silver not pur- 
chased by the State, or used in the manufacture of plate, 
we think the curtailment of the circulation of all kinds in 
America is shown to be material at the present time, and 


this is the main reason why America can now let us have 
their gold so easily. 





OBJECTIONS TO THE TOKEN HALF-SOVEREIGN. 
(COMMUNICATED.) 


Ir is beginning to be understood by the public, that if Mr 
Childers's Budget proposal for reducing the half-sovereign 
to nine shillings of intrinsic gold value be adopted, it will 
not only be a diminution of 10 per cent., but practically a 
diminution of 100 per cent., so far as about twenty million 
pounds sterling worth of this description of gold coin now 
answers as an available fund for the settlement of the 
balance of trade of the United Kingdom in international 
arrangements. But we must not judge by the somewhat 
— tones in which the question has as yet been treated 
y the Press, that even this is the worst part of the ill 
results which we apprehend will sooner or later be found to 
a from the adoption of the proposal. It can be proved 
pes t, as matters now stand, there are already more tokens, 
a money as they would have been called in old times, 
— metallic circulation of England than in that of any 
of enn in the world. The 18 or 20 millions’ worth 
Coe en silver coin, added to the pence, halfpence, and 
domenie - circulation, completely answers the proved 
emai — public. As silver and brass token coins are 
the a ing added, whenever the call for them arises— 
gains by ot being a willing manufacturer, as it always 
without fear oe on such coins—it may be stated, 
of England of contradiction, that the metallic circulation 
shige . has, from 1817 down to our own times, been 
concerns the orc... ..of saturation, so far as 
ep for in amount of ‘limited tender tokens kept 
ternal use in the country. It cannot help 
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being so, by the automatic process of demand and 
supply. The standard gold coin, under present regulations, 
taking the amount in deposit at the banks, as well as that 
which circulates, may be about 110 millions sterling. Say 
that the silver tokens alone are 18 millions sterling. We 
have then (exclusive of bronze eoin) 128 millions sterling, 
or thereabout, of effective metallic circulation. The token 
coin is therefore 13 per cent. of the whole. In France, the 
proportion is only 4 per cent. of token money. In ‘the 
United States it is 9 per cent. In Germany it is only 
temporarily higher, as a transition period is being 
through, during which the old silver thaler will be in course 
of elimination. In Italy and Belgium, the two most 
important allies of France in the Monetary Union of 1865, 
the proportion of token coin is about 9 and 5 per cent. 
respectively of the whole metallic circulation. In fact, if 
the figures, so far as they are known, of the metallic circula- 
tion of the whole world are put together, it will be found 
that under 8 per cent. of the whole is token coinage with 
limited tender. 

The adoption of the proposal of Mr Childers will at 
once increase the proportion of the token coinage in the 
United Kingdom to 30, instead of 13, per cent. The 
standard gold in circulation will be diminished from 110 
millions sterling to 90 millions, so that our ultimate 
resources for international purposes will be lessened « by 
18 per cent. of what they now are. The token coinage, 
now about 10 millions sterling, is to be made (without any 
real demand for it) 38 millions sterling, or more than 
double its present amount. So long as the Bank of England 
will give one new sovereign for two of the new token half- 
sovereigns, there may be no depreciation from its face- 
value of ten shillings to its intrinsic value of nine shillings ; 
but the moment the Bank of England refuses to do this, 
the gold tokens will lose 2 millions sterling worth of their 
face-value, besides any loss of weight since their issue from 
the Mint. We shall then have a degraded gold currency 
running side by side with a full-weighted standard gold 
currency, and the result will be that, by the operation of 
what economists have agreed to call Gresham’s law, the 
worse will drive out the better currency, and the medieval 
difficulties of a base coinage will reappear in all their force. 
This could not, of course, be permitted. The Government 
will reimburse the Bank. The Exchequer would then 
suffer, and there would be a larger sum for them to repay 
than they gained by the imposition of a seignorage on the 
issue of the new half-sovereigns. These are but a few of 
the evils that the perhaps not very distant future may be 
exposed to from the adoption of a proposal which discards 
the doctrine of limits, and those very narrow ones, in the 
floating of token coinage, and increases the worst part of 
the metallic circulation in the most sudden manner, by more 
than doubling it, with the sole, undisguised motive of pro- 
viding a fund to keep up the standard gold coinage. We 
are convinced it will do nothing of the kind, and that if 
adopted, it has a fair prospect of damaging the British 
currency all round in the estimation of the world. Wh 
such a risk should be courted when a sum of, say, 100,000/ 
a-year for the next seven years, at the charge of the 
Imperial exchequer, would put the whole matter right, and 
save the national credit for integrity of purpose in all 
business matters, is a mystery that puzzles us not a little. 
At a recent meeting of the Institute of Bankers, when Mr 
John Biddulph Martin’s paper on seignorage was discussed, 
it wes pointed out by Mr Frederick Hendriks that, so late 
as 1774, the Government had been willing to spend, and 
did spend, more than a million in restoring the light gold 
coin—that, in fact, they recoined it at the expense of the 
State, by restoring one shilling in the light guineas, and six- 
pence in the half guineas, and that the bankers should now 
take this precedent of 1774 as the historic consequence of 
our having adopted (the first of all countries to do so) the 
prixciple of a free mint and of a free keeping up of the 
character and weight of the coin, and should insist upon 
the Government being jas liberal on the present occasion. 
The question, indeed, rests on quite different considerations 
now than it did in 1868, when the Royal International 
Coinage Commission met. The Bank of England and the 
bankers were then found opposing the much more moderate 
seignoragesby way of a mint charge of | per cent., although 
that was only recommended by certain witnesses as an 
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international measure, to be adopted at the same time by 
all the leading commercial nations. An equal mint charge 
of 1 per -cent., or even of 4 per cent., charged by all 
indifferently,. wouid have been but a small charge on the 
manufacture of gold coin from bullion, it would have 
helped immensely the international coinage agitation, 
it would have been. a common and recognised expense, 
pressing on all sides, and therefore specially felt by no 
particular country, and it would have enabled all countries to 
make «# fund, out of which the expenses of keeping up the 
legal tender weight of their standard gold coin could be 
defrayed. How is it then thas those who strained at the 
gnat of ] per cent., should have thus far swallowed the 
camel of 10 per cent. without a protest. 


BUSINESS NOTES. 


Mx Guapstone on THE Income Tax.—Mr Hubbard's 
annual motion with respect to the income tax is usually 
very tenderly dealt with. Parliament has long ceased to 
attach importance to it, but at the same time, it is generally 
recognised that the income tax, as at present levied, presses 
with very unequal force upon the different classes of con- 
tributors. It is to this inequality in the incidence of the 
tax, that Mr Hubbard's constantly-renewed motion calls 
attention, and while it is felt that the scheme for the better 
readjustment of the burden which Mr Hubbard so 
persistently urges upon the House is impracticable, there is 
so much sympathy with the object aimed at, that, although 
the motion is always rejected, it is generally set aside 

| gently. This year, however, it has met with different 
| treatment. Myr Hubbard wasso ill advised as to interpose 


| with it on the evening of the Budget statement, thus 


temporarily blocking the way against Mg Childers, and he 
| has had his reward. Instead of being quietly shelved, as 
usual, his proposal was roughly seized hold of by Mr 


| Gladstone, who, as it were, tore it to pieces and trampled 


upon it. Mr Giadstone’s heat was perhaps as unfortunate 
as Mr Hubbard's indiscretion, but both may be passed over. 
What it is really important to note in connection with the 
incident isthe statement with regard to the tax which it 
elicited from Mr Gladstone. After admitting that it is 
hardly possible to exaggerate the anomalies and inequalities 
of the income tax, Mr Gladstone went on to argue that 
these defects are inherent in the tax, and are objections to 
its nature and essence, rather than to any particular shape 
which has been or can be given to it. This is the conclu- 
sion to which he said he has been driven, “after having 
spent more lhbour on the subject than I have ever done on 
almost any other subject in my life;” and it isthe conclusion, 
he tells us, to which Sir Robert Peel and other eminent 
financiers, after the maturest consideration, have arrived. 
On this point Mr Gindstone’s statement will probably carry 
conviction to most minds, but it is evident that the matter 
cannot rest here. If the income tax is so inherently bad as 
Mr Gladstone represents it to be, then it is very difficult 
indeed to justify the use that is made of it, whenever any 
temporary emergency arises. It falls upon a comparatively 
small portion of the community, and falls upon them most 
unequally and inequitably. And to make that tax, as it 
has been made, the instrument by which all extraordinary 
expenditure, such for instance, as that incurred in connec- 
tion with Egypt, is defrayed, is obviously unjust. This is 
the practical morat of Mr Gladstone's statement, and it is 
to be hoped that the Government will take it to heart. 


—_—— a 


OccuPATIONS OF THE PropLy or CanapA.—The second 
volume of the Canadian census return of 1881, which deals 
with the vital statistics and occupations of the people, has 
now been issued, and from it is derived the following sum- 
mary statement :— 


183}. 1871. 


Agricultural class 479,512 
Commercial class 

Domestic class 

Industrial class 

Professional class 


Not classified 143,079 


The greatest growth in the ten years has been in the commer- 
eial class, which, as compared with 1871, shows an increase of 
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43 per cent.; next come the agriculturists, with an increase 
of 38 per cent.; then the industrial class, with an 
increase of 36 per cent.; while in professional persons the 
increase is 35 per cent., and in the domestic class 25 per 
cent. These census classifications, however, are never to 
be very greatly relied upon, and the results shown ought to 
be taken rather as approximate than as absolutely correct, 


PropuctTion oF GOLD IN Russ1a.—According to the 
Berlina Borsen Halle, the total amount of gold produced 
throughout Russia in 1883 amounted to 3,676,0000, of 
which East Siberia produced 1,840,000/, West Siberia con- 
tributed 36,0007, 680,0007 fell to the lot of the Amur 
district, 520,000/ was derived from the Ural Mountains, 
and 600,000/ from the other mining districts, These figures, 
provided the official results of former years be correct, are 
very unsatisfactory, as the average production of the last ten 
years is given at 5,120,000/. There is, therefore, on this 
showing, a fall of almost 1} million sterling, that is to say, 
40 per cent. of the total yield of former years. Nearly all 
the gold produced in Russia goes to the Mint, to be coined 
into imperials or into Russian ducats, the use of the metal 
for manu-facturing purposes being estimated at only 320,000/ 
per annum. 


eg peeneereeneneneaseeenen 


Statistics OF THE LONDON BANKERS’ CLEARING-HOUSE.— 
The dulness of trade and the absence of speculation during 
the past year are very clearly reflected in the statistics of 
the London Bankers’ Clearing-house. The figures, as pre- 
pared by Messrs Derbyshire and Pocock, are :— 


lrotal for the| | On Stock 


Year | On Fourths| Exchange 


ending | | Account 
April 30. lof the Month. 


On Consols 
Settling- 
| Days, Days. 

| £ £ £ 

Bis aed | §,838,158,000! 238,915,000 | 257,171,000 
| 6,189,146,000, 242,581,000 253,545,000 
6,382,654,000, 256,654,000 | 1,379,194 000) 299,788,000 

| 5,909,989,000, 240,822,000 | ,205,197,000; 265,579,000 

' 5,265,976,000 218,477,000 965,533,000; 233,143,000 


| 4,885,091,000, 

| 5,066,533,000) 

' 4,873,000,000 

..-| 5,407,243,000; 
6,013,299,000: 

' 5,993,586,000, 
6,003,335,000, 
1871-2.........| 5,859,722,000, 
| 4,018,464,000, 

1869-70 ...... | 3,720,623,000' 


212,241,009 
224,190,000 
231,630,000 
240,807,000 


| 


i 


811,072,000) 
745,665,000) 
718,793,000 
962,595,000 


255,950,000 1,076,585,000 
279,841,000 | 
265,965,000 | 1,032,474,000 


229,629,000 


| 


186,517,000 | 


168,523,000 


1868-9......... | 3,534,039,000 161,861,000 | 
3,257,411,000) 147,113,000 


970,945,000, 


942,446,000 
635,946,000, 
594,763,000 
550,622,000 
444,443,000 


221,264,000 
233,385,000 
223,756,000 
242 245,000 
260,338,000 
260,072,000 
243,561,000 
233,843,000 
169,141,000 
148,822,000 
142,270,000 
132,293,000 


As compared with 1882-3, there was last year a decrease of 
350,988,000 in the total clearing, and of this decrease 
164,263,000/ occurred in Stoek Exchange account days, and 
3,660,0007 on the fourths of the months. On Consols 
settling days there was an increase of 3,626,000/, which 
testifies to the dearth of new high class investments, while 
on other days there was a decrease of 186,675,000/, which is 
no doubt to be attributed in the main to the low range of 
prices current during the twelve months. 


Tue Newmarcn Lectures on Sraristics.—We have 
pleasure in announcing that the first of the course of 
lectures under the endowment instituted in 1883 “to pro- 
mote the study of political economy as illustrated by statistics, 
and in connection therewith and by means thereof to per- 
petuate the memory of the late Mr Wm. Newmarch,” will 
be delivered at the University College, by Professor 
Foxwell, on Monday next, the subject being “ William 
Newmarch, Economist and Statist.” All subscribers to the 
Newmarch Fund will be admitted without payment or 
ticket. Thesubjectsof succeeding lecturesare—II1. Historical 
versus Doctrinaire Economy ; III. The Province and Func- 
tion of Statistics and their Relation to Economic Science ; 
IV. and V. Statistical Methods, and especially the Theory 
of Averages and Means; and VI. The Machinery of 
Statistics. 


Tue Worwp’s MercantinE Marine.—The Bureau Vintas 
has published the following comparative statement of the 
merchant navies of the world in the year 1883. It will be 
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seen that England is credited with nearly one-half of the 
whole tonnage, our merchant navy ane Sey equal to 


that of all other countries combined. an this nothing 
could be more eloquent as to the magnitude of our shipping 
industry, nor more suggestive of the necessity of caution on 
the part of the Legislature in dealing with it. 









































eae Te 
Propor- 
| Steam Ships. | Sailing Ships. Total. tion % of 
Tonnage. 
| eonitthienpadiiiitinn oui eae cline dnasatl * 
No. |Tonnage.| No. |Tonnage.| No. \Tonnage. 
94) 81,242 538 | 210,91 632; 292,161 15 
2 62,089 | 27, 8,544 79} 70,583, 4 
145| 70,512 | 1,160/ 181,341/ 1,305/ 251,852) 12 
18) 12,344 ahd neh 18 12,344 sa 
4,469'3,822,708 {17,875 | 5,271,160/ 22,524 | 9,093, :68 463 
..| 458) 444,265 | 2434 452,316) 2,892 896,581 46 
420) 345,103 | 2,614 894,558; 3,034 | 1,239,661 64 
7) is ] 362,891} 1,912 388,446 19 
127) 106,482 | 1,153 332,519} 1,280 439,001 22 
135) 111,543 | 3,084 915,049} 3,219 | 1,026,597 62 
weee| 209) rae 4,003 | 1,3°6,941) 4,212 Sian 74 
SO ccncecce: sensdeh ORC ae 458 109,4 478 1,1 06 
Sen. Sen eicateas os Lil 21 3, 22 3,747 oa 
RUSSIBD.....- 000000 sec ceeees 194 98,052 | 2,131 468, 2,325 566,324 28 
Spanish.......+.s+eeeee-ee9 200,100 | 1,544 308,779) 3,826 508,879 26 
eG... <p dackeceeoon | 262] 72,211 | 1,950! ° 399,602| 2,202/ 471,83 2°4 
Turkigh ......:.000s00eevers | 10) 5,769 402 | 65,325; 412 70,904 0o4 
AMERICA. | | 
Central American ...... } 18} 5187] 119; 82,191) 157 12,244 02 
North America vecccceee| 422) 874,814 | 6,214) 2,009,218) 6,686 | 2,473,532 126 
South America .......-. | 102) 48,816 324' 113,4 426; 162,282 os 
OTHER COUNTRIES. | | | , 
BGIAEIS  .cccoccescecscecesees | 105| 57,287 151 | 48,548) 256; 105,785 05 
Bc csevcessemrsoien get eae 4] 2543! 04] 2,545 
DRO vein vcccicceuseves | 1 726 2 188) 3} 914 
Zanzibar ......c0rceree.00e oe BOO ET ce bt em 1| 720 
DIVGEB cc csvvescsoesesceose 2) 3,584 1) 439 3) 4,023 
TH css 7,764 6,037,164 |48,074 |13,647,877'55,838 19,685,041| 100°0 


Wits anp Bequests.— The Jilustrated London New* 
gives the following list of wills proved, with the amount 
the personalty in each case :— 


£ 

Rt. Hon. Montagu, Earl of Abingdon and Baron Norreys, of 

Rycote, D.C.L.,of Wytham Abbey, Berks, and 18 Gros- 

VERE SPORE ..5.2cerdsensczusenensperteneenares © J oinurckdasbatinbereee 36,000 
Rt. Hon. George Phillip Stanhope, Earl of Chesterfield, of 

PROGR WOE, ..-.:acconucnsinepiicnuastaiiiemiinccevasnaceetpecusveseeseses 4,500 
Rt. Hon. Victor Alexander, Earl Grosvenor, Leighton 

Grange, moar Chacha iki cdiacticcad til uckicketdcitiotecsicicesess 5,000 
Mr Samuel Cundey, 5 Old Burlington street..................+4. 60,000 
Mr John Heelas, The Holt House, Wokingham, Berks ...... 47,000 
Mr John Gallop, Stanhope gardens, Bournemouth ............ 40,000 
Colonel Compton Alwyn NScrase-Dickens, Knight of the 

Legion of Honour, of Horfield Barracks, Bristol ............ 15,000 
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FIRE INSURANCE. 


TO THE EDITOR OF THE ECONOMIST. 


? Str,—Considering the large stake which many of your 
readers must have in fire insurance business, the letter from 

Accountant,” and your editorial comments thereon, will 
no doubt have evoked much interest. 


Your correspondent, who seems to belong to the old 
—— school, evidently regards the results of the newer 
re offices from an accountant’s point of view, only, over- 


looking cause and effect, and making no deductions from 
comparisons and facts, 


On the audi alteram inci i 
partem principle, I shall be glad if 
youcan find space for the following aaa : 


It must be admitted b i 

y all underwriters that the years 
a 1882, and 1883 have resulted in a greater fire loss 
sms = other consecutive three years in the history of fire 
cca and to this fact must be attributed the compara- 
ete of success on the part of the quartet of new com- 
sail Their promoters could not forecast events, but I 
aa oe that the establishment of the companies in ques- 
able property ail secant in el of the increase of insur- 

: ‘ty all over the world, and T : ; 
existence will be amply justified. , an firmly believe their 
_ ‘ Accountant” refers to 


oe ee the public for new enterprises. What are the 
a ere to the four principal new offices? One 
in 1879, one in 1880, and two in 1881—surely 


not an inordinate number ? 


—_ 


the mania which a few years 
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As you, Sir, justly remark, the unfavourable results 
are not due to excessive competition alone, but also, I 
venture to assert, in a greater measure to the repressive 
action of the older offices to which you allude. All the new 
offices are members of the Tariff Association, and loyally 
observe its provisions, and as far as risks not subject to tariff 
rules are concerned, the young offices are certainly not the 
offenders in the matter of rate cutting ; in the critical state 
of the business they dare not err in this direction. 


That the new offices are conducted with prudence and 
ability is attested by the fact of their accounts not showing 
much larger losses than they have done. None of them have 
sustained disproportionately heavy loxses in the conflagra- 
tions of Haverhill, Mass., Wood street, Paternoster row, 
and Queen street, Bayswater, in Londou, or in Kingston, 
Jamaica, and Trinidad. 


The reports for the past year of three out of the four 
companies (the fourth has not yet been issued) show that 
the losses amounted to 67°38, 73-9, and 69°6 per cent., and the 
expenses to 34°3, 34:0, and 37-0 per cent., yielding a debit 
balance on the underwriting account of 2°1, 7°9, and 6°6 per 
cent., interest on capital not being included. These figures are, 
of course, disappointing to shareholders, but compared with 
those of many of the old and tried companies are‘favour- 
able. The losses have, indeed, affected old and young alike, 
as a reference to share quotations will prove. 


Having looked at the gloomy past, let us now turn to the 
present and future, and see whether any improvement is 
apparent. I may give the following reasons for the belief 
that better times are at hand. 


1. The withdrawal of nearly thirty foreign offices, and 
the consequent more even distribution of rigks amongst 
native offices. .The effect of this is to prevent any one or 
two offices from monopolising a large line, and reinsuring 
the bulk of it with foreign companies at an increased com- 
mission, thus enabling them, if hard pushed, to reduce the 
rate without loss to themselves. 


2. The increase in rates and improved conditions of 
insurance adopted in many countries, the improvement 
being very marked in America, Canada, Franee, Russia, 
and Germany, and manifest in a modified degree in the 
home business and in other continental countries. 


3. Although insurable property is ever on the inerease, 
competition is no greater, no fire company of importance 
having been floated since 1881. 


Let shareholders then take heart of grace. The com- 
panies have had seasons of prosperity, and must expect to 
taste the bitter fruit of adversity. After all, it rests with 
themselves to place their business on a paying basis ‘The 
companies need only a little unanimity in adopting adequate 
rates and proper regulations. Higher rates mean fewer 


losses; not only is theratio low, but claims become less- 
frequent, either because insurers have the fear of still 


greater burdens before their eyes, or because, with higher 
rates, they elect to bear a portion of the risk themselves. 


Foreign business is a section little understood by 
the majority of shareholders. They inquire why a company 
does not confine its operations to the mother country, citing 
one or two brilliant examples of the stay-at-home species, 
but forgetting that the risks in this “tight little island ” 
are only to be acquired after much patience, and in the face 
of the keenest competition. America is the 6éte-noir to 
many, butas you, Sir, point out, some of our oldest and 
strongest offices have, after due deliberation, considered it 
desirable to enter that field, and the experience of British 
offices must be good, as only one case of withdrawal and 
two of absorption are on record. The amount of miscon- 
ception with regard to the character of American business 
is simply wonderful.—I am, Sir, yours truly, 

A SHAREHOLDER. 


THE HALF-SOVEREIGN TOKEN. 
TO THE EDITOR OF THE ECONOMIST. 


Si1n,—There is one feature in the proposed reduction of 
the half-sovereign to a token worth nine shillings which 
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then have 27 millions of base gold money 19 millions of 
base copper money, let alone what is circulating in bronze 
coin; and the English currency, instead of presenting a picture 
of an excellent monetary system, would offer an example 
of the very contrary, and lose the greatest part of its 
actual prestige at home and abroad. 


has not been noticed so far. Half-sovereigns circulate to a 
considerable extent in the colonies and foreign countries. 
They are taken thence in small quantities by travellers of 
all grades, with whom they are convenient for change. There 
is little doubt that a good many of theseare held by colonial 
banks as gold reserve. The hitadinnd reduction in value 
will not only inconvenience travellers, but will cause these 
banks at once to circulate what they hold as far as possible, 
and so scon as traders know that the half-sovereign is 
shortly to become worth only nine shillings, they will neither 
weigh nor measure, but mulct all half-sovereigns offered the 
full 10 per cent. Or, in Canada, for instance, since the 
sovereign and half-sovereign are legal tender, the new 
nine-shilling coin will be legal tender also for 
$2-,43, ; and so banks there, will make an unjust profit by 
remitting their stock of halfs, and importing the new coin, 
of which they can compel acceptance at the above full price. 
There, as here, the question arises, if such depreciated coin 
reserves will continue to sanction the full note issue against 
their face value. 









































I lay particular stress on the overwhelming proportion of 
debased money in the total of the British currency, as I am 
of opinion, and have proved it not long ago in these very 
columns, that the figures at which Mr Childers arrives for 
the circulation of gold money in the United Kingdom must 
be erroneous. It is true that the Chancellor of the 
Exchequer has assured his audience of the extreme care he 
has taken to ascertain the actual position of the money in 
question ; but, in point of fact, he has dome nothing but 
copy from the Silver Report of 1876 what figures he found 
there, to which he has added the balance of the movement 
of the precious metal to and from the country, without 
setting enough aside for the industrial consumption, which 
must be extremely large. Anyhow, his figures of 
90 millions for sovereigns, and 20 millions for half- 
sovereigns, have been demolished lately by German papers 
on excellent grounds, on the basis of which I myself had 
arrived at a grand total of only 100 millions, in which the 
stock of gold bullion at the Bank of England is included. 
In estimating the actual stock of coined gold at 68 millions 
in sovereigns, and 22 millions in half-sovereigns, I probably 
give extreme figures, as in Germany the calculations show 
from 5 to 10 millions less. Be this as it may, there is no 
evidence of a greater stock of gold in the country, and we 
would therefore find ourselves in presence of a currency 
composed of 68 millions in good honest money, 22 millions 
in money losing 10 per cent., and 19 millions in money 
losing, say, 26 per cent., after having been already depre- 
ciated by 32 per cent. 


Tt seems scarcely worthy of so great a nation as Great 
Britain thus to cast a slur upon its whole coinage system 
for so petty an economy. The loss should really fall upon 
thé whole people, and not upon individuals; for since gold 
is simply a measure of value, and cannot measure val ues 
correctly unless its standard be rigidly maintained, the 


integrity of our coinage is clearly in the interest of the 
community. 


What might be said regarding the morality of the matter 
is probably best to be left unsaid. J. L. F. 


Glasgow, April 28, 1884. 





TO THE EDITOR OF THE ECONOMIST. 


Sir,—The Chancellor of the Exchequer appears to have 
overlooked the fact that the silver coin at present in circu- 
lation is amply sufficient for the requirements of the United 
Kingdom. If, therefore, twenty million sterling, in ten- 
shilling tokens (of the intrinsic value of nine shillings), 
were issued in addition, the result would be a most incon- 


venient redundancy of subsidiary coinage.—Your obedient 
servant, D. F. C. 


Conservative Club, London, May 1, 1884. 


As to the circulation of half-sovereigns in foreign countries, 
Mr Childers is mistaken as well. Apart from the fact that 
each remittance of gold sent, for instance, from here to 
London, contains a certain amount of both pieces, the half- 
sovereign is legal tender up to any amount in Portugal, 
where it circulates freely at 3} milreis, and in Egypt, where 
it is taken at the tariff price of 48} piastres, let alone what 
service it does in some of the South American Republics, 
which have made it their own money, be it only temporarily, 
and for want of a national coin. In the Brazils, too, the 
piece is legal tender, as far as payments in metallic money 
are concerned, for 4°445 milreis.—I am, Sir, your obedient 
servant, Orromar Haupt. 


Paris, 28 Rue St Georges, April 30, 1884. 





TO THE EDITOR OF THE ECONOMIST. 


Sir;—A low me to offer a few remarks on the project of 
degrading the ten-shilling piece to mere token-money, which 
has created quite a sensation on the Continent in general, 
and particularly in Paris, where people actually would not 
‘believe in the news until they had read the text of Mr 
Childers’ speech in the English papers. At first the judg- 
ment passed on the measure was an extremely hard one. On 
many lips there was even a very ugly word, which I shall 
certainly not repeat. Later on, when the fact that the new 
eoin should only become legal tender to the extent of 51 
‘was fully considered, emotion calmed down somewhat, and 
astonishment took, to a certain extent, the place of con- 


demnation. To me it would, however, a pear tha 
t 
fact alluded to takes away only a very 's 7 oo 


mall part of the 
monstrosity of the measure bef i 
scve $0"gee-dieemby efore us,as I am going to 


In the first place, the sum in question is i 
tude, that the money here at rt loses fons sa tay eos! 
set. the character of token-money. You cannot start a 
fresh fractional currency system based upon gold, com- 
prising the formidable amount of 22 millions sterling ’ when 
ro hare already in eirculation 19 millions, if not more, in 
|base’ silver money doing the service of such coin and 
losing at this moment, say, 26 per cent., although 
originally English law had only assigned to it a depreciation 
‘of, say, 8 per cent. Then it goes against usage and practice 
to increase fractional coin in the way proposed by Mr 
Childers, who wishes to strike afresh 250,000/ of base half. 
sovereigns during the next twenty years, Why, you would 


fee eee 


BI-METALLISM AND A COUNTER PROJECT. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—Bi-metallists assert that the appreciation of gold, 
the depreciation of silver, and the uncertainty in the rela- 
tive value of the two metals, are injurious to trade, and they 
call upon the leading commercial nations to udopt bi-metal- 
lism, or propose another remedy ; and, with your permission, 
I shall suggest one. 

Existing currencies may be classed as follows :— 


1st. Gold standard currencies in a satisfactory condition, 
such as exist in England, Portugal, and Scandinavia. 


2nd. Gold standard currencies burdened with superfluous 
stocks of silver, as in Germany, America, France, and most 
countries of the Latin Union. This surplus silver can only be 
sold in small quantities at ruinous loss, and is becoming more 
and more difficult of sale. It has a tendency to drive gold 
abroad ; and Holland is about to reduce its stocks, while 
America is urged to stop purchasing the metal. 


3rd. Inconvertible currencies, such as Austria, Russia, 
Greece, and Turkey possess. 


4th. Silver currencies held by India and other less- 
civilised States. 





These silver and inconvertible currencie s suffer from 
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fluctuations in value relatively to gold ; and, judging by the 
declaration made at the late Monetary Conference by all 
the authorities interested in these currencies, if the leading 
commercial nations adhere to the gold standard, all civilised 
States will sooner or later follow their example. 


We have thus one set of nations in a satisfactory position, 
while all the others are anxious to secure gold, and most of 
them are eager also to sell silver. 


Bi-metallists propose that England and other nations of 
the first-class shall exchange a large proportion of their con- 
venient gold coins for the cumbrous silver coins other 
nations are anxious to reject; and they suggest the 
exchange should be made at a ratio of 153 to 1, or, say, at a 
loss to England of 20 per cent. at current prices. England 
can hardly be expected to make this sacrifice for the sake of 
bi-metallism, seeing that many of her leading economists 
doubt the efficiency of the bi-metallic system, while many of 
her diplomatists mistrust the stability of all compacts of this 
kind with foreign States; and my suggestion is, that the 
nations that suffer from the appreciation of gold and depre- 
ciation of silver might mitigate these evils without the 
assistance of England, by adopting a gold standard without 
a gold currency on the footing proposed by Ricardo. These 
proposals have been supported by Sir Robert Peel, Lord 
Sherbrooke, and other authorities, and were referred to by 
Mr Grenfell at the Institute of Bankers in April, 1882, as 
follows :— 


“There was a plan which was proposed by Ricardo that 
we should have an issue of 1/ notes...... A reserve against 
these notes would be kept in bars of duly certified weight 
and fineness, and there would be no occasion for these small 
milled dises which are now issued from the Mint.”...... 
Headds “If that were brought about, I cannot help thinking 
that throughout the length and breadth of this country 
sovereigns would vanish from our sight;” and the only 
objection he makes to the plan is, “I have always had a 
doubt whether it is not better to have the reserve of gold 
which it is desirable for the State to in the pockets 
of the lieges and not in any central depét.” Bi-metallists 
like Mr Grenfell are unlikely to adhere long to this objec- 
tion. If they can trust foreign Governments, after securing 
an ample share of our gold, to adhere to a bi-metallic com- 
pact at Inconvenient times, ¢.g., during a redundancy of 
silver coinage, they may surely trust their own Government 
not to disturb the State reserve in the National Bank or 
central depot, and this currency scheme appears a pressing 
want in many countries at the present time. 


The currency will consist of silver and copper coins and 
notes, all purchasable by and convertible into gold at a 
fixed ratio, The currency will be automatic, elastic, and 
will contract and expand in the same manner as if it con- 
sisted solely of gold coins. Gold will be the standard of 
eo and, instead of losing by friction in circulation, it 
will be collected in a compact reserve in the shape of ingots, 
a will be used solely to support the value of the currency, 
de to liquidate the balances of international trade. The 

emand for gold coins for use in home payments is vastly 
vine than the reserve required to meet demands for the 
oma gold, and by abolishing gold coins, the use of gold 
ia economised, and the use of silver coins will be 

gitimately promoted. 


By placing their currencies on this footing, Austria and 
——e might at once adopt a gold og while the gold 
deena — Holland, Italy, and Roumania, though insufli- 
toe 0 or the present currencies, would be more than ample 
Siete ele under the ; and if 

ion witt pain, France, and other States of the Latin 

will adopt the scheme, legitimate employment will 










and poor Asia cannot afford to buy. 


_ Lenclose f : : 
in 1877 and 1878, perusal pamphlets issued on ae 


Akyab, British Burmah, March 11th, 1884. 
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P.S.—With regard to India, it is evident that, as the 
hopes of the bi-metallists wane, further supplies of silver 
will be thrown on the market. The United States will 
cease to buy 5,000,000/ yearly, and will sell her unemployed 
dollars, Germany will resume sales of thalers, and when 
the Latin Monetary Convention expires, in 1885, France 
and other States of the Latin Union will endeavour to 
dispose of their large surplus stores. 

By continuing open coinage of silver, India facilitates 
these sales, and fosters silver production, and places all her 
important trade and borrowing operations, and the interests 
of her European employés on an uncertain ex2hange basis, 
because, in the absence of bi-metallism, silver will continue 
subject to rapid and unforseen variations relatively to gold; 
whereas by placing her currency on the footing proposed by 
Ricardo, India might not only fix her foreign exchanges, 
but also realise large profit on her coinage operations. 


This might be accomplished without importing an ounce 
of gold, by stopping open coinage of silver, and placing a 
duty of 20 per cent, on silver imports. The rupee currency 
will gradually rise in value, and when it has risen to, say, 
1s 10d, the Indian mints might import silver, and under- 
take to sell rupees freely to all comers at Is 10d, and to 
repurchase them when required at Is 9d. Rupees being 
always procurable and resaleable at these rates, exchange 
fluctuations will be confined within these limits, and Govern- 
ment will realise large profit on the coinage of rupees, as 
well as on their repurchase and resale. The Bank of 
England is allowed to employ one-fifth of its currency note 
reserve in the purchase and sale of silver, and might assist 
the Government of India in these operations. 





Horeiqn Correspondence, 
FRANCE, 
(FROM OUR OWN CORRESPONDENT.) 
Paris, May 1. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DEBTOR. 
May 1, 1884. April 24, 1884. May 4, 1883. 
f c f e f c 
Capital of the bank............ 182,500,000 O ... 182,500,000 0 ... 182,500,000 0 
Profits in Boe ° ~— 
A w une 
1854) enc cccsseessaracere  $)002,813 54 .. 8,002,313 54 ... 8,002,313 64 
Rese! bank and ite 
= ob emia 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property. 4,000,000 0 ... 4,000,000 © ... 4,000,000 0 
Jal reserve .............0-0+ 11,997,444 16 ... 11,997,444 16... 11,997,444 16 
otes in circulation............ 2,974,961,745 0 ... 2,947,599,620 0 ... 2,926,450,170 0 
terest on securities 
™ fased or deposited 9,208,887 75 .. 10,422,872 23 ... 13,070,240 27 
to order, re- 
ceipts payable at sight.. 28,855,251 86 ... 20,022,166 32 ... 34,227,830 24 
t 
ie 116,588,864 66 .., 113,866,968 33... 131,820,727 65 
Current accounts, Paris...... $62,420,564 75 ... 311,550,142 36 ... 378,298,902 4 
Do branch banks ... 58,910,757 0 49,730,383 0 .. 59,948,767 0 
Dividends payable .. 2,15 0 2,247,826 0 .. 2,368,374 © 
- ee ws 14,808,834 46 ... 13,922,740 35 .. 14,143,821 54 
iscoun last six 
OO et anced 2,478,934 0 ... 2,478,934 0 ... 2,707,549 79 
Suacebeecesscoooscesece 25,716,257 82 ... 24,201,938 62 ... 53,169,794 84 
DOR cncccesecsse sees. 3,824,708233 14 ... 3,733,739,089 25 ....8/842,820,235 61 


. ‘ CrebiTor. ; 
Cash hand and in bran c Cc ct 
toe ET Ce 83 ...2,005,379;700 66... 2,067,401,074 72 
Commercial Sinovaniue ~. wnsiven th ine 180,939 48 ... 517,696 84 
Come rurts a, eee ba 38555 398 55 ... 316,836,773 11 ... 419,472,871 68 
Treasury bills |... ......+ 98,000,000 0 ... 98,000,000 0 > 
i bh 
EEE 621,268,045 0 ... 564,014,750 0 ... 610,,174825 0 
Aare eon. amadion 4,083,600 0 ... ‘an a00 ° R890 608 ° 
banks......... 947,100 0 ... 1,097, 
bein sails phoumtinn "164,502,259 43... 153,713,800 64 162,096,796 56 
Do by branch banks......... 147,279,022 0 ... 148,439,854 0 138,634,508 0 
Doe ee re, feat, ond 
9, 1 : 900 06 
March 29, 1878) ..........+. 140,000,000 0 140,000,000 0 140,000, 
stock 2,980,750 14 ... - 12,980,750 14 12,980,750 14 
oNe disposabl as 90,625-800 28 |.. 99,625,800 28 99,634,290 63 
bilisées (Law 
ee i .. 100,000,000 0 .. 100,000,000 0 ... 100,000,000 0 
Bxirecs 
pro 
ches we 2,701,128 © ... 11,608,845 © ... 11,588,143 0 
ee of i ement.. 1y 5408 30 2,711,318 47 ... 3,421,496 6 
Employ of the special re- 
1,997,444 16 ... 11,997,444 16... 11,907,844 16 
Meilids ono ee te GRTOOS0L BL. 67-22008 82 
— — eer “- TT 
I iccneinseanen 3,824,708,283 14... 3,733,739,080 25... 3,842,820,235 61 
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The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. 


CHBOUMAMIEN 6.....005 cece ccs ccs cesses ceveseceerossevevecee ser sensensns ses sessoaseoues 27,362,125 
aie onan 

i eeeee 60,950,7 
ean. Pee: Le EE CAPES TSS AR EEE eS 
Discounts... sessescseccees 09,041,839 


The loans on stock in Paris have increased ten millions. The 
large differences in the week are principally due to the subscrip- 
tion for the 100,000 Madrid Saragossa Railway bonds, for which 
instead of the 30 millions of francs demanded, nearly 300 
millions were offered. This caused a temporary withdrawal of 
capital, and discount was for some days not to be obtained away 
from the Bank. The surplus will be returned to-morrow, and 
bills have been negotiated for,to-morrow at 2g. The demands for 
money for the settlement have also been heavy, but capital will 
be free again before pay day. The London exchange was more 
in favour of France at the commencement of the week, and the 
rate fell as low as 25f 154c; to-day it recovered to 25f 17c. Gold 
has been again received from New York to the amount of five or 
six millions in the week, but some has not returned into Paris, 
and none of that taken in London for the Continent is believed 
to have come here, the current for the movement setting in the 
direction of Amsterdam. The Bank of France has, however, 


increased its stock four millions, although it has, as usual, paid | ©2ce Was due to an increase in the expenses of management. 


out coin freely in the discounts for trade payments at the end 
of the month. The cash reserve to-day was composed as 


under :— 
May 1. April 24, 
francs. rancs. 
GAG Ai. cinitinisciics ~ 1,007,604,137 .... 1,003,164,378 
OIE sk Sitskti cakes ~ 1,003,654,099 ..... 1,002,215,331 
y SR ee 2,011,257,236 2,005,379,709 


Mr Childers’ refunding scheme has had the effect of sending 
up French Rentes. The English Funds being capitalised at a 
lower rate of interest, it is argued that French Rentes also should 
stand at a higher value, and bankers have bought to take 
advantage of the low prices. Italian Rente followed the move- 
ment, and business all round has been more active. 
for carrying over at the settlement were easy. 
to-day’s closing prices :— 


The rates 
Subjoined are 


Par. May 1. April 24 

f e-- @ fc fe 
Three per Cents.......... 100... 78 324... 76674 + 1 65 
Redeemable Threes ... 100... 7925 ... 7780 + 145 
Four &-a-Half per Cuts. 100... 107 70x... 107 8 + 1 273 
SD. ciinvubissopoonietiis 100 . 95 85... 9430 + 1 55 
Austrian Gold 4% ...... 100 . $150 .. 8390 + 0250 

Turkish Fives............ 100 .. cw ... 8 95 hig 
Egyptian Unified ..... 500... 33875 ... 34250 - 375 
of France Shares 1,000 ... 4,980 0 ... 4,950 0 + 30 0 
Banque de Paris......... 500... 877 50 875 0 + 2 50 
Crédit Foncier............ 500 ... 1,339 0 1,302 50 + 27 50 
Paris Gas Shares......... 250 ... 1,460 0 1,462 50 + 7 50 
Suez Canal ............... 500 ... 2,128 75 ... 20385 0 + 93 75 
Panama ..........000e.es 500... 503 75 M5 0 - 1 2 
Northern Railway ...... 400 ... 1,710 O ... 1,705 0 + 5 0 
Western Railway ...... 500... 80750 ... 80250 + 5 0 
Orleans Railway......... 500... 1,295 0 1,290 0 + 5 0 
Eastern Railway......... 500... 765 0 753 75 + 11 25 
Lyons Railway ......... 500 ... 1,265 0 1,262 50 + 250 
Southern Railway ...... 500 .., 1,175 O ... 1,189 0 + 5 0 
South of Austrian Rail, 500... 320 0 ... 317 50 + 250 


The purchases of rentes on the Paris market on orders trans- 
mitted through the Receivers-General in the departments 
during the first quarter of the year amounted, in capital, to 
103,195,083f, and the sales to 31,246,513f. Compared with 
1883, there was an increase of 11,237,296f in the buying, and a 
decrease of 7,479,653f in the selling. The converted New 44 per 

t. stock appears to be most in favour in the provinces, the 
demands having amounted to 2,363,866f in rente, against 
632,700f of sales, while the figures for the old Threes were 
respectively, in rente, 1,152,936f, and 520,154f. The market 
forthe New Redeemable Three per Cents. is increasing, the 
purchases having amounted to 674,460f in rente, against 
407,730f in the same quarter of 1883. 

The report read at the annual meeting of the Northern Rail- 
way Company gave the total receipts in 1885 at a sum of 
188,226, 000F, which was an increase of 1,852,000f as compared 
with 1882, but, on the other hand, the working expenses rose 
5,639,000f, raising the proportion per cent. from 51°2 to 53°9. 
Of the increase in the expenses 2,500,000f is attributed to the 
opening of new lines, the traffic on which has not had time to 
develop. The rise is in a great measure to be accounted for by 
the higher wages paid, and ar advance in the cost price of 
material. The net profits amounted to 27,902,000f. The 
dividend proposed and voted for 1883 was 73f per share of 400f 
against 77f in 1882, and to make up the 73f, a sum of over two 
millions of francs was taken from the reserves. The capital 
raised in the year was 78,045,000f, obtained by the sale of 
Three per Cent. Debentures of 600f, at an avera 


362f 48c, which was 7f 13c lower than the bonds sold in 1882. 
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The annual report of the Southern Railway Company shows 
receipts in 1883 amounting to 111,074,000f, an increase of 
481,000f, but this was only obtained by an augmentation of 
380,000 kilometres on the train mileage. The expenses con- 
sequently rose from 26,565,000f in 1882, to 27,365,000£ in 
1883, and the proportion to receipts from 39°54 per cent. to 
40°71. The net revenue on the new system exceeded the revenue 
guaranteed by the State by 3,627,000f, which sum will be 
applied to a reduction of the debt to the State incurred in 
former years under the guarantee of interest. The dividend of 
40f, or 8 per cent., was the same as in former years. 

The Crédit Industriel, notwithstanding the effects of the late 
crisis in financial companies, issues a favourable report for 1883, 
the profits having only fallen from 4,266,195f in 1882, to 
4,189,271f in 1883. The number of deposit accounts in the 
year increased from 7,303 to 7,688, but the amount of deposits 
fell from 1,021 millions to 995 millions, and the discounts from 
1,135 millions to 1,122 millions. The bank took charge of 
1,841,182 shares or bonds, belonging to 7,283 clients, against 
1,828,581 securities at the commencement of the year. The 
number of Bourse orders executed also increased in the year 
from 92 millions of francs to 96 millions. The dividend of 
18f 35c, or 14°68 per cent.,on the paid-up capital declared for 
1883 was within 21 centimes of that paid for 1882. The differ- 


The Transatlantic Steamship Company states in its report 
that the receipts in 1883 amounted to 49,376,927f, which was a 
diminution of 1,051,479f compared with 1882; while the 
expenses increased 1,092,194f. The falling-off in the earnings 
was principally in the cargo boats, the coasting trade, and the 
intercolonial services. There was, nevertheless, a diminution 
in the passenger traffic on the great lines. In the Mediter- 
ranean and Atlantic service the company carried in 1883 
333,538 passengers, and 689,138 tons of merchandise, against 
347,756 passengers, and 689,138 tons in 1882. The receipts 
remained almost stationary. The capital account amounts to 
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134,974,717f, reduced by the sinking fund to 91,687,800f. The 
company has reserves amounting to 14,580,748f.- The net 


profits, after appropriations for the sinking fund and reserves, 
amounted to 2,869,648f, of which 2,800,000f will be distributed 
in a dividend of 35f, or 7 per cent., the same as paid for 1882. 


The Suez Canal Company will hold its annual ordinary 
meeting of shareholders, and at the same time a special 
meeting, on Thursday, 29th May, at two in the afternoon, at 84 
Rue de Grenelle. Holders of 25 shares have alone a right to 
attend, and their shares must be deposited five days before the 
date of the meeting. 4 
The receipts of the Suez Canal in the month of April 
amounted to 6,220,000f, against 6,180,000f in 1883, and f 
5,900,000f in 1882. : 
The Meridional Railway Company of Italy will hold its 
annual meeting of shareholders in Florence on the 29th May. 
The Paris Cab Company pays a dividend of 35f, or 7 per 
cent., for 1883, which is 4 per cent. less than in 1882. 
Persons who have had deeds executed in France during the 
last year would do well to examine the water-mark of the 
stamped paper on which they are engrossed, for it has been 
discovered that the last figure in the date of the paper issued in 
1883 is so blurred and badly executed, that it may be taken for 
1885. Consequently, deeds drawn up and signed in 1883 and . 
1884, on paper which appears to be stamped 1885 in the water- di 
mark, might, at some future time, be contested as forgeries. 
The law journals had, in fact, charged the Government with 
issuing already stamped paper dated 1885. This the Treasury 
denies, but it has been forced to admit that the water-mark is 
defective and confusion possible, and has promised to adopt a 
figure five of a different form in future. This incident has 
caused doubt to be cast on the validity of the water-mark as 
proof of date, and both judges and juries will in future require 
other evidence than the date in stamped paper before declaring 
deeds apparently antedated to be forgeries, for the same 
resemblance may exist between the figures 0 6 and 8 as between 
the 3 and 5. 
Reports of the situation of the silk trade at Lyons mention 
a general firmness in prices, and a good current of business, 
which would be greater, but for the disinelination of holders to 
sell at present rates. It was feared that the recent frosts might 
have damaged the mulberry trees both in the South of France 
and in Italy, but little harm appears to have been done. _ The 
production of dyed silks in the first quarter of the year was 
only 405,000 kilos, against 480,000 kilos in 1883—a difference of 
75,000 kiles ; but the quantity of raw silk that passed through 
the weighing-house was within 5,000 kilos the same in the two 
years. The Customs tables do not show any increase in the 
exports of raw silk, and it is, therefore, concluded that manu- 
facturers took advantage of the low rates at the commencement 
of the year to lay in stocks. 
The following is. a return of the Paris Bankers’ Clearing- 
house for April, with months for comparison :— Francs. 


319,547,744 
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a aatinled Sinbad bie cleinntisoasns. 
GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 28. 


‘an Finance Minister has awarded the amount of 

40 illions of the 5 per cent. paper rente, to be used for cover- 
| ing a portion of the deficit of 1884 (amounting in all to 40 
millions) to the syndicate Rothschild, Creditanstalt. The 
effective amount of 30 millions, issued at 94°50 per cent., repre- 
| sents a nominal value of 31°7 million florins. On ’Change the 
| rente was sold at 954 55kr, or 1:05 per cent. above the issue price. 
Although the conditions on which the Finance Minister sold this 
rente are by 2°13 per cent. more favourable than those of last 
year's loan, still the emission of paper wente 1 is ata disadvantage 
against gold rente, since the former pays 5°29 per cent. interest, 
| and the latter in reality only 4°77 per cent. The 5 per cent. 
paper rente, popularly called ‘‘Dunajewski Rente,” is one of 
the proofs of the financial mismanagement of the present 

| Cabinet, which not only did not fulfil the promise, repeatedly 
| givenin the Speeches from the Throne, that it would do away with 

the deficit altogether, but even increased the State debt by 154 
| millions paper rente, although since 1881 the national income 
| has on au average been 26 millions a-year higher than formerly. 
' To-morrow the subscriptions for the New 5 per Cent. Russian 
| Loan, amounting to 15 million pounds sterling, will be opened in 
| Berlin. St. Petersburz, and Amsterdam. Tle quotation is to be 
| 89, according to the London system, and every pound sterling 
| to be calculated at 20°43 marks. According to the system of the 
| Berlin Bourse, the price would be 90°91 per cent. Five million 
| pounds are intended foremission in St Petersburg, and ten million 
pounds for Berlin and Amsterdam. The proceeds are to be 
Ce -oted to 13 railways, which are specified in the prospectus. 

Un the Ist May the amount of coupons due in Austria and 
Hungary is 37°1 million florins; capital will be repaid to the 
amount of 12°5 million florins; in all, there will be nearly 50 
millions to be disposed of. 

In the course of last week, private conferences were held 
between the representatives of the Hungarian Finance Minister 
| and the syndicate Rothschild, Creditanstalt, and they are sup- 

osed to refer to the final arrangements for completing the con- 

Santen of the Hungarian gold rente. 

1! Inconsequence of the steadfast adherence of the Austrian 
Government to the new Vienna market rules, the new cattle 
market was opened at Presburg on Monday last. The butchers 
- Vienna, who a amen: epeans that ar — not 
ave recourse ie market of Presburg, unless the Vienna 
| market was insufficiently stocked, took an cxprens train to Pres- 
| burg to make their purchases there. In Vienna there was only 
| about half as many cattle for sale as usual. In Presburg there 
; were 1,189 head of cattle, all of which were sold. When the 
| Presburg market has been open for some time, the num- 
ber of cattle will, no doubt, increase considerably. The 
‘markets and docks of Vienna were built at an enormous cost to 
| the city, and now that the market is being transferred at one 
{| stroke to Presburg, much damage will be done to Vienna. The 
| Mayor has already entreated the Government to withdraw the 
_ hew rules, but without avail, and the slight concessions granted 
are not sufficient to satisfy the just demands of Hungary. The 
|| number of cattle offered for sale at the market of Vienna to-day 
| cae mere ; at Presburg, 1,948 heads of cattle were offered 

GQ sold, 

{| The rainfall of the latter part of last week has been welcomed 
|| everywhere, and the favourable effects may already be noticed. 
Winter corn, oilseed, beetroot, and potatoes are especially im- 
proved by the rain. Summer corn has been sown every where 
except in Galicia and Bukovina. In the Southern districts the 
vines are already beginning to show signs of growth. 

H to oa bee: _ — laid before the German Federal Council 
N lantic ‘ee me - steamship communication with transat- 
ish nd Aa ane abcd ot Seda te 
o render two lines 
Se the China, Japan, and Corea, the other to 
able. The sae ve mE of the Southern Seas, highly desir- 
State, and steamers are to caiman oo 
They will | 8 or each continent every month. 
| free of ch carry the German pe tfing. and will convey letters 
{| tion for a period Eee aa —— 
HT subvanes : elve to fifteen years. The State’s 
>vention will be fixed at a certain am hich is to be 

{| Paid entirely if the gross receipts f Sasjen sae to Acai 
j| Australia and back do not e et . ee sone 
errr uonately to the gross online pee ah erie 

< hehe : 

the Geass See one ees the production of pig iron in 
,900 tons due te including Luxemburg, amounted to 
& March, 1884 ; 175,770 tons being puddle 

















iron, 10, 
40,845 516 tons “aon iron, 38,943 tons Bessemer iron, 


*) tons Thomas Gilchrist i 5 i 
n M iron, and 35,726 tons cast iron. 
the iat 1883, the total production was 285,536 tons. From 


anuary to 3lst March, the to i 
ry tous aguinst 853,71 tona in ige3, om 
Produced deka tae of Dortmund, 7,072,779 tons of coal were 

& the first quarter of 1884, against 6,833,268 


ear rcreeeeice 
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tons in 1883. The sale was 7,017,640 tons in the first quarter ~ 


1884, against 6,787,178 tons in 1883. The coal was produced 
from 193 mines, with 101,143 miners, in 1884, against 189 mines, 
with 95,301 miners, in 1883. 

In Hamburg the docks are already being built, which are to 
enable that town to be included within the German frontier 
line. The North German Bank in Hamburg proposes foanding 
a warehouse company, with a capital of 9 million marks. The 
company would build a certain number of warehouses in the 
new free port. At present the bank is making arrangements 
on the subject with the German Government. 

In Germany the manufactories of chemicals are progressing 
very favourably. There are several in the neighbourhood of the 
saltworks of Stassfurt, which are able to extend from year to 
year. The manufacture of quinine is so very profitable a pursuit, 
that the firm of Powers and Wightmann in Philadelphia, whose 
manufactory was burned, with all the ready stock, immediately 
hired the quinine manufactory ‘‘ Rohringer”"’ in Mannheim, at 
an extortionate price, the head of the firm having died shortly 
before. 

The aniline and soda manufactory in Mannheim, which 
through several patents enjoys a kind of "nonopoly, pays a 
dividend of 18 per cent. for 1883, after having amortised more 
than two-thirds of its capital of 21,318,509 marks. 

In Leipzig bricklayers and carpenters have commenced 
strikes, and in Berlin the workpeople are also setting up 
unreasonable pretensions. A meeting of 3,000 carpenters 
resolved to aid the carpenters of Leipzig by sending them 
money. A committee will be elected, which is to negotiate 
with the employers on the subject of having wages raised, and 
hours of work reduced. The bricklayers of Berlin also voted 
600 marks for their fellow-workmen of Leipzig. 





EOOKS RECEIVED. 
Wreck Inquiries. W. Morton.—Stevens and Sons. 

= Miscellaneous Essays. W. R. Greg.—Tribner and Co. 
Popular Gardening ; Part I.).—Cassell and Co. 

* Stormonths Dictionary (Part VII.).—Cassell and Co. 

insurable Interest and Valuations. R. Lowndes.—Stevens and Sons. 
Code Words and Terminal Key. R. T. R.—Effingham Wilson. 


Seen Serer reese 
PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1884, and April 26, 1884, as compared 
with the corresponding period of last year :— 


REVENUE. 





eS 
April 1, | April 1, Week | Week 


1883, to | Ending | Ending 














i 
1584, to | 
} April 26, | April 23. | April 26, | April 23, 
lssé. | 1983. | 1884. | 1883. 
lance on 1st April, 18383— | £ | | & & 
Seah ot WegMe enc] sor | amenene| azarae]. | we 
Bank of soseensensecens| ae 1,372,653 | 1,185,207 ef 
| 5,832,5°9 | 6,972,7 | 
-eararncal 17,286,000 | 1,581,000 303,060 361,000 
Sei sis csreaisacnataseenigabeasee 1,969,000 | 1,904,000 | 413, 1, 
ena Dee a a $38,000 | 971.000 | 165,000 | 252,000 
d House Duty...; —... 340,000 , 310,000} 55, 70, 
eaeeie and meanel Tax. ii 1,296,000 | 1,461,000; 145,000 248,000 
Post Office ine ee . | $00,000 | 650,000 - 30,900 
Telegraph Service ... roe . | 65,000 135000; . 70,000 
Crown WN ac: cnsancdesehunnaten 30,000 £0,0.0 20,000 | 30,900 
Interest on Advances for : 
Local Works and on | 
Purchase Money of Suez, iia 


Carl Shares ........... 
Miscells.ncous ..........0-20e002+ 





341,731 | 572,174} 123,340 65,231 











64,239 | 1 
| 

Pe ee | } | 
Revenue ... | 6,780,082 | 7,678,463 | 1,204,511 | 1,485,21 


Total, including Balance ...... 12,412,651 {14,651,193 : 


Advances, under various Acts, repaid| oe 
to the Exchequer’ ...........-cssseeeese 98,232 | 


119. 510,933 14,730,638 | 





| 
| 
OTHER RECEIPTS. 





79,445 


Totals ... 


ereeeeeeweeel 








The expenditure during the same period amounted to 
6,216,165/, as compared with 8,651,157/ in the corre- 
sponding period of last year. 

During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows : 





c Bank 
ot Eaten of Heelan. Total. 
e --— ~ 
April 19..... .. 4,394,866 ... 1,080,986 5,475,852 
baboons a Apel Bivsdsesss 4,582,985 ... 1,234,783 5,817,768 - 
IMcrease .......crcccrerees 188,119 153,797 341,916 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. ’ 
Communications must be authenticated by the name of the writer 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 30th April, 1864. 
meet DEPARTMENT. . 


Notes issued........... 40,115,195 |}Government debt .. 11,015,100 
Other securities ...... 4,734,900 
Gold coin & bullion... 24,365,195 
Silver bullion ......... ies 

















40,115,195 40,115,195 
BANKING DEPARTMENT. * 
£ 
Proprietors’ capital... 14,553,000 |Government securi- 
TID cin cbistaxs seveuesees 3,089,355 | ties — .........eereeee -. 12,436,202 
Public deposits, in- Other securities ...... 21,481,963 
cluding Exchequer, Notes............ ssvseesee 14,364,910 
Savings’ Banks, Gold and silver coin 960,707 
Commissioners of 
National Debt, and 
dividend accounts.. 7,174,311 
Other deposits......... 
Seven-day and other 24,255,373 
DEED dccsccceses inne 171,743 
49,243,782 49,243,782 


Dated May 1, 1884, FRANK MAY, Chief Cashier, 
THE OLD FORM. 
The above Bank accounts would if made out in the old 


form present the following results :— 


AssErTs, 





IE IID sascvvacsenuninahastauns 25,922,028 | Coin and bullion.............0.00 
Public deposits ............. ecco §6— Sy 94,311 
Private deposits................ ° 1255, 
67,351,712 60,441,067 


The balance of Assets above Liabilities being 3,089,3552, as stated in the above 


account under the 
: FRIDAY NIGHT. 
The preceding accounts compared with those of last week 





exhibit :— 

a wee Wis 
Circulation (excluding Bank post bills) .........see00, 449,885 cessessecees a 
Public IPOTEEB 0001 sree sorcsesoevescvercensecessvenersusssseones RETR. tisimnenees ai 
Dene epeabt 550555000 es seecvscssesiseseevesveecesseveoseesses ooo cocvescces +» 573,924 
ee ees ctsapnoteniinpebuebianescbis blondes seeee oe enetensons - sans 

er securi ‘ ose. wapeneonen + 129,938 
ee ose seocncovecce 11,207 
Reserve eveseee Seccdeneces » 461,713 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending April 30, 1884 :— 











wy 

Gold é 

reulati’n Securities is 
Coin and ann (excludng in a 
Bullion. | out for a ‘eg beamed Bo SsHi4s 
Expo 3 

SE ee Re | ment, x 

£ £ | £ £ £ 4 
Jan. 23) 21,657,054} 463,000 out 24,756,430) 30,146,672 35,535,551 & iz 
80} 21,601,028) 459,000 out} 24,752,405) 30,163,440 35,582,192! 41 | 
Feb. 6) 21,496,986] 149,000 out) 25,034,485] 29,973,802 35,863,740 3} 
13} 21,907,108} 191,000 in} 24,766,815) 31,376,260 36,593,7 — 
20} 22,250,336) 28,000 in| 24,292,695| 33,399,676 37,828,624 40;'— 
27) 22,495,913) 29,000 out 24,180,600) 34,270,120. 38,265,607 403 — 
Mar. 5 22,749,926 216,000 in| 24,571,970) 35,658,003 40,138,615 384/— 
12} 23,633,172) 716,000 in| 24,274,015) 34,612,524 37,967,620 4343 
19 25,252,434 1,373,000 in) 24,023,165) 35,927,694 37,434,241 47 |— 
26} 25,480,425| 137,000 in| 24,648,935) 35,019,261 36,907,960 47} — 
Apr. 2} 25,351,884) 208,000 in, 25,553,520) 34,759,871 37,764,992 444 25 
9} 25,045,648] 384,000 in} 25,709,030) 32,749,133 35,505,910 453 — 
16) 25,136,342) 321,000 in | 25,513,320) $2,023,457. 34, 15,378,022) 473'~— 
= ae 110,000 in) 25,300,400; 31,982,554 34,048,153 15,777. 49 jm 
25,825,902) 147,000 in! 25,750,285 31,429,684 33,918,165 15,325,617| 43}'— 





The following is the official return of 


; the cheques and 
bills cleared at the London Bankers’ C] on 


earing House :— 

















| 
| 1884, | is, | 1833. 
Thureday 24 | 13,044,000 lesa 17 | 17,152,000 Ape. 38 | teseapes 
Friday ‘hie 25 | 14,367,000 | ,, 18 | 16,920,000] ,, 27 | *45/104'000 
Sesae” | 2 B| mae): | sae | * 8) ia 
Tuesday... 29 | "43,015,000 | % 22| 13463000 IMiy 1. | 229s2000 
Wednesday ..... | » 30} 21,121,000] ” 93 16°593,000 os 18°120/000 
Total ......... 122,768,000 94,338,000 131,004,000 
* Half-Monthly Settling-day. + Monthly Consols Settling -day. 


~ 


[May 3, 1884. 


The following is the Manchester Bankers’ Clearing ;— 
‘a TE gs 
Manchester (weeks ended) 2,180,558 ... 2,032,809 ... 2,810,306 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 











At corresponding dates} Apr. 29, May 4 May 38, May 2, 
E fs 1881.’ 1882, 1883, 


with the present week.| 1874. 
Circulation (excluding £ £ 

Bank bills)......... 260,935 | 26,927,065 | 25,541,910 | 26,269,725 
Public deposits ............ 14,563,122 6,454,032 5,410,243 ; 
Other deposits ............] 17,993, 24,754,827 23,533,223 
Government securities..| 13,803,274 | 15,689,350 | 13,394,218 | 14,334,917 
Other securities ......... 26,482,169 | 18,317,119 ) 20,7 23,615,319 





788,886 
Reserve of notes & coin} 10,393,818 } 15,079,444 } 12,481,018 | 10,491,152 
Coin and bullion ........ | 21,654,753 | 26,256,509 | 23,272,928 | 21,010,877 
Proportion of reserve 
to liabilities ............) 3:4 % 48 43 ay 
Bank rate of discount... 4 24 8 3 
92 102 101 ve 1023 








Price of Consols ......... 

Average price of wheat} 603 0d 44s Od 468 42s Od 

Exchange on Paris (sht)| 25 156 27}) 265 a 274,25 20 25 re 
— Amsterdam tht 11 174 184) 12 1 12 0} 1 12 13 
— Hamburg (83mths 20 20 67 20 64 





116,500,000 |141,871,000 '147,870,000 181,004,000 |122,768,000 

The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 a deficiency of 
8,438,2397; in 1881, an excess of 6,437,708/; in 1882, an 
excess of 2,571,0867; in 1883, a deficiency of 82,0967. In 
1884, there is an excess of 2,773,4100. 

In 1881, money was very easy, short loans being 14 per 
cent., and the stock markets were very buo yant. 

In 1882, the money market was rather firmer, and the 
usual outflow took place for Scotland. The second moiety 
of the Italian loan, and a number of electric light and other 
concerns, were introduced to this market. 

In 1883, the money market was in avery disturbed con- 
dition, and we were on the eve of heavy failures in the 


Stock Exchange, and a rise in the Bank rate. 
BANK OF FRANCE. 














BONE arc ticsediiendespainnansiannssepige covevedien 118,998,000 [117,904,000 | 1,094,000 
Government deposits ............c0s0000 4,664,000 | 4,555,000 | 109,000 
Private deposits .............cccecerceeeeeees 16,853,000 | 14,451,000 | 2,402,000 


NATIONAL BANK OF BELGIUM. 
April 24. | April 17. | Increase. | Decrease 
£ & £ 





AsseTs. 
Cpt SAR WTI oc cce vi ccreesnccsccesesessene 8,879,000 8,911,000 ote 32,000 
Home Giscounts .........cccccrsccccscecsoeces 8,162,000 | 7,988,000 174,000 eve 
Foreign dO eecesscsceseeseeneeeeeeeesvene| 8244000 | 3,296,000 wo 52,000 
LIABILITIES. 


ssee} 13,839,000 | 13,834,000 5,000 
BROOD... cosccsiceccscruccsssccvere sasvevese se 2,496,000 | 2,404,000 92,000 


BANK OF RUSSIA. 
slik 7 1 sa ah ccanaliliieiiiametia 
April 28. ; A 18. {Inmcrease. | Decrease. 
- £ £ £ 


ASSETS. 
Coin and Bullion (at 7 roubles) .........} 24,898,000 | 25,008,000 i 110,000 
Treasury Debt (at 10 roubles)............ 79,504,000 | 79,504,000 wee oe 
LIABILITIES. 
Circulation Issue (at 10 roubles) ...... 110,351,000 |110,351,000 ss 
Do. ACHIVE ............0000004++++s/08,087,000 | 103,085,000 2,000 








IMPERIAL BANK OF GERMANY. 


April 23. | April 15. | Increase | Decrease 
ASSETS. £ £ £ 43 
Coin and bullion............sssecsrsercevees | 30,409,000 | 29,753,000 647,000 eon 
Discounts and advances .............00+5. 18,522,000 | 18,509,000 13,000 ove 
LIABILITIES. | 
Notes in circulation ...........:s0esseeer ,000 000 i 241,000 
Current accounts ............... cesses eeeees | 10,432,000 | 9,355,000 | 1,077,000 see 


AUSTRO-HUNGARIAN BANK. 
April 23. ; April. 15. | Increase. | Decrease. 
a z £& & 


ASsETs. 
Coin and bullion—gold...............» »..| 6,625,000 | 6,630,000 bis 5,000 
TIOIIE -issevctaniosiibinn ..| 12,188,000 | 12,172,000 | 16,000 “ 
Discounts and advances ............0..... 14,522,000 | 14,852,000 fe 30,000 
LIABILITIES, 
en ox sotpinsieninasstesernenien 34,905,000 | 35,034,000 | __..._!_ 129,000 
ee ~ SWISS ASSOCIATED BANKS. 
—_ 19. —- — — 
Coin and bullion...............ccccescescceees 2,511,000 | 2,501,000 10,000 
DUR ssa Sibi dk seioces Blvd dtetbcs Hd 4,526,000 | 4,463,000 63,000 














NEW YORK ASSOCIATED BANKS. 


April 26. | April 19. ——_—. 
& £ & 











siene AssErs. i iz ono 
weeeee Seeceverecees 1 640,000 1 1 oe ¥ 
Loans and discounts .............6..00s000 ty 000 0° 100,000 ss 780,000 
Lengel Cem son ssiseseneericsacencessovnsn cece 5,680,000 | 6,400,000 | 280,000{  ... 
Circulation a 2,900,000 | 2,900,000 
Net deposits................................ ...| 67,140,000 | 68,140,000 |  -.. 1,000,000 
RESERVE (Specie and —_ ee. vacone | i * 950,000 
reserve against DD: santasens ,035,000 ase ’ 
Actual excess ..... eet t "535,000 525,000 | 10,000 |_--. 
in : florin at 2s; the Dutch florins 
huteros the reichs mark at 1s; the A currency is reduced 


the franc and at 26 i. American 
into English money at 4s vt ollae. aes 























May 3, 1884. | 


Discount AND Money Marker.—The London money 
market remains exceptionally weak, and discounts in prime 
r have been effected as low as 1} percent. The gold 
{| arrivals from New York now reach the Bank in ‘small 
amounts, most of them either going direct to the Continent, 
or being secured for the North of Europe or France, as soon 
as they reach this market. Thus, in April the Bank of 
{| England only drew 1,000,0007 from abroad, as compared 
with 2,600,000/ in March. During the past fortnight the 
Bank has got very little indeed in this way; and as the 
money can be employed much more profitably in Paris, 
Germany, or Amsterdam than here, and the exchanges are 
a good deal against us, we cannot expect to keep the gold 
which is on the way. Yet with the internal demand as 
slack as it is now, rates appear for the time being, power- 
less to recover a more healthy tone. In one way, however, 
a change may work sooner than it otherwise would. The 
cheapness of money, and the proposed conversion of the 
3 per Cents. afford an opportunity for the introduction of 
high-class investments, like the Metropolitan 3 per Cent. 
Consols and the Tasmanian 4 per Cents., brought out this 
week: and it is known that Queensland, South Australia, 
Canada, and other colonies contemplate the introduction of 
new loans shortly. To-day, money was again offered at 
1 per cent., although we are on the eve of the “ 4th,” and 
the Consols settlement. 

It is worth mentioning that money in New York yester- 
day was in a little better demand, and that the sterling 
exchange was weaker. The movement was but slight, and 
night easily occur on the Ist. Still, such movements need 
not go far to stop the present drain of the precious metals. 

This week’s reduction in the Bank of England reserve is 
not a point of much significance. The return brings us up 
to the close of the month, and the internal requirements at 
the commencement of May are always large. The Scotch 
withdrawals during the next fortnight may be expected to 
carry the downward movement further. The coin and 
bullion shows no change, as the withdrawals of coin for the 
country have just balanced the imports. In the Banking 
Department the principal feature is the drop in the “ other 
deposits” of 574,000/, but this is quite usual at this season. 


Silver has relapsed jd per oz, as considerable amounts 
have been upon the market, and have, in conjunction 
with the sales of India Council remittances, satisfied the 
most pressing needs of the Indian money markets, The 
quotation for silver to-day was 503d per oz. On Wednes- 
day, 1 lac of India Council bills was sold at 1s 73d per 
rupee, and 194 lacs of telegraphic transfers at 1s 743d, the 
transfers showing a drop of j;d as compared with the pre- 
vious Wednesday. Yesterday a further 6} lacs of transfers 
were sold at 1s 743d. 

Sir John Lubbock’s annual statement respecting the 
Bankers’ Clearing-house returns will be found on a 
previous page. 

The Alliance Bank, Limited, notify that the Hon. W. 
| St J ohn F, Brodrick, M.P., has joined the board. 

Mexican advices refer to the stoppage of the National 
Bank of Monte de Piedad, the oldest financial institution in 
the country, with liabilities reaching about a million. A 
rae telegram states :—“There had been a runon the 
on for several days previously, owing to an expectation 

tthe Government would demand assistance. Yesterday 
| ne the bank received a peremptory demand from the 
j| “overnment for an advance to a large amount. It is 

arene that the establishment has been closed to protect 
‘te —e creditors, and that it has ample means at its 
Goon - All advices agree that the needs of the Mexican 
ij eee are of a very pressing character. But it will 

wee no good to bring about a financial panic. 
voi © notice that the Stock Exchange Committee have just 
ae : alteration in the Official List. They have separ- 
ide - Colonial Government Inscribed Stocks, and the 
ea 1 be to make them a more distinctly favourite form 

Less than they were before. 
ea dae Exchange Committee inform us that Mr 
been decleend Prorairs to Mr Arthur James Leary have 


We subjoin our usual 
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Trade Bills, 











% | % 
Fee. nn ° 3 st 
&. ot 
18... 3 
22... 3 
29... 3 
Mee F. 3 3 
ai 233 3 
a... 2 23 3 
2... 23 3 25 3 
April 4... 2 
10... 2 2 
i: sot | 3 
May 2. i itt 





The current allowances for deposits at call and notice 
are given below. 


Private and joint stock banks at notice .............. 1} per cent 
IS THONG III, ce sveree citernceceanscnecaiennesinnces 1 per cent 
— seven days’ NOCICE ...........cseceeeees 1} per cent 
— fourteen days’ notice .................. 1} per cent 


The discount quotations current in the chief continental 
cities are as under, there being a slight recovery in Paris and 
Amsterdam, but a return of ease in German centres. 


Bank 0 Bank Open 

— Marc oa Market. 
Paris ....... .. 3 Feb. 22,83] 25 | Brussels ...... 3 Mar.15,’84] 4 
Berlin .......+. 4 Jan. 19,83] 3 | Madrid ...... 5 May 15,’83] 5 
Frankfort ... ... ies ae | Vienna ...... 4 Feb. 22,83] 33 
Hamburg 3 | St Petersbrg. 6 Oct. °79}) 6 


Amsterdam... 34 June9, 83] 34 New York (call money) 14, 23 
Money in New York during the week has shown signs 
of increasing firmness. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
25.32 p. mille for us 20.52—5 per mille for uo 4.89 —5 per mille for us 
asset Par 20.43—Par. 4.867—Par. 
25.12 p- mille agnst us 4.827—8 p. mille agnst ua. 








20.33—5 p. mille agnst. us. 
Austral 


jan—102/ — for us. 


The exchanges were yesterday :— 

French short exchange f 25.17, or 2} per mille agst us. 
German short exchange m 20.414, or ? per mille agst us. 
New York exchange $4.87} 

at 60 days is ...... , 
At 24 % interest, short $4.894, or 6 per mille for us. 

Tne Stock Markets.—The Stock Exchange settlement 
was in progress on Saturday and Monday, and was com- 
pleted on Tuesday, while Thursday (May 1) was a holiday. 
The week has therefore been a broken one, but it presents 
some points of interest. The rise in Colonial Government 
Debentures, City Loans, Railway Debenture Stocks, Prefer- 
ences, and some of the best Ordinary Stocks, which began on 
this day week, has made further decided progress, and is 
more attributable to the National Debt proposals of Mr 
Childers than to the cheapness of money. * Beyond this, the 
most striking feature is the further collapse of a number 
of American Railroad stocks, owing to the stoppage of Mr 
James R. Keene, a large transatlantic speculator, not only 
in stocks and shares, but also in produce. His losses are 
reported to have exceeded a million sterling in the past few 
months. 

British GovernMENT Securit1es.—Consols and Reduced 
have fallen a further 4, while New 2} per Cents. have again 
risen. Bank Stocks, the Indian Funds, and Metropolitan 
Stocks have all advanced sharply. 

(ine Prices, -————— Move- 
| Last | | To- oo on 
Fri. | Sat. | Mon. | Tues. | Wed. | Thur.) day. Week. 


} | 
Consols for Money............ 10132} 10192} 1019 21019 7/1013 #} .- =1o1g @ — 

aaa .. 101424 10142 _ 2101 ror H 101s # — 
Reduced 8% vseccecessereereee 10041$ 100} 1/1003 11 (1004 3 '100§ $) — 


; See ee 11014 4.1013 2101} 21013 Hout 


> 
3s 
3 
° | 
New 2) X -...csesecreerereesonees | 92) 3. 92§ 9] 9243} 93 3) 9293), “S| 92435, + 
Exchequer ae Seve EY Te CN TP 2 7 Pm Tip, & 2! 71D) --. 
k Stock it dividend| | | 
me “ahaa cidindasentieen 1206 8 206 8207 ome 9 298300 Z cont 2 
ndia 4 %, redeem. at par,) | mt 
‘Sctch r, 1888 ...... tte 102} 4109} 10248 10285} 10 } “ 108 + ; 
Do 44 % Rupee Paper ...| 82 4, 82 82} } 824 3) 82h | 3 | 82% + 
Metropolitan Board of | 3 | 
orks 3} % Consols ...'107} 3 107} 310798} 108 4'103 4 108 H+ 2 








CotontAL GovERNMENT DEBENTURES.—The continued 
cheapness of money has caused a further advance in these 
stocks, Cape of Good Hope, New South Wales, New 
Zealand, and Victoria all being 4 higher, while Queens- 
land and South Australian Inscribed Stocks have risen 
about. 1. 
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Forercn Government Securities.—Italian Rentes have 
this week materially bettered all their previous record, and 
have been in demand atabove 95, Other European stocks 
are mostly steady, but Portuguese is a trifle lower on the 
coming loan. Egyptian have changed very slightly. On the 
other hand, Mexican Bonds are down, the stoppage of the 
Mexican Bank, announced to-day, showing the straits of that 
Government. 

Russian have hardly advanced. The success of the 
15,000,0007 railway loan in Germany was of the most 
complete character. It is reported to have been written 
for upwards of thirteen times over, and although the sub- 
scriptions were sought for only in Berlin and Amsterdam, it 
is known there as a sterling loan. 

The following are the changes for the week, taking the 
latest unofficia] quotations : — 













Closing Prices Closing Price _Inc. 
Last Week, this Dav. or Dec. 
Argentine 6 %, 1868........-...ccrccccoccsrsoree, 1O1Z 2 sees 
Ditto 6% Public Works, 1871 ............ 98% 992 
Austrian 5% Silver Rentes, lessincometax 67 8 
Ditto 4 7%, Gold Rentes ...............s0008 BBR 44 
Brazilian 5 %, 1865 ... «+ 97§ 84 
-Ditte 5 %, 1871 .. ... 974 8} 
Ditto 5 %, 1875........ Bf ob 
Buenos Ayres 6 %, 1878 .........sccccseesees oe 95h Gd 
NEE MII snd sisi case snpienogoonieauscia oo 6 
Costa Rick .7 X%, 187B......cccccccecccrcrccesssscon 25h 145 
Danubian Principalities 8%, 1867 ......... 107 10  —ceseveee 107 10 aun aes 
Egyptian Darieh Saniieh...................s+00 65 - 4 
Ditto 4 % Unified Debt Stock ............ 68 ~ { 
Ditto 5% Preference Stock ............... 9O} 4 + 
Ditto 5 % State Domains Mortgage ... 89} 3 +.4 
SPO UE Ce BUD ctiecsvcccsecccthsoncauncts 1 eee aes 
WORE BEB cine cose seschesosieetts + 
Hungarian 5 %, 1873. .......cssccsessesseseesens wee ons 
Ditto 4 % Gold Rentes ............cssc00008 76h } + { 
Italian 5 %, 1861 (less income tax) ......... 934 4} + 3 
Japanese 7 %, 1873 eee aes 
INN To... sinilin<siseephoociuengauiiacunpeatiicons ae 
Norwegian 4} %, 1876 + 
Paraguay 8 7, 1872 see aes 
Peruvian 6%, 1870 a 
“Ditto Consolidated 5 %, 1872 + 
Portuguese 3 % Bonds, 1853, &c. - 
Prussian 4 % Conso + 
Bassian 5%, 1822 .........00Sceccc0e. ere 
BORD 6 2, BOOS: sew sovcinsivetechenefeis sBisketes er 
Ditto 5 7%, 1870 ie gam 
a MED cnn sahcatcinine anne avnicnuipveiiete eee 
TE 2s MUI civuscshacsususiin diksipeeniianan eee 
ME Fee WUT ih s6cavkedavs ents sixoeacensod ol 
ED Fes TRO. icsicentssvnnnscnesnannnngak ae ‘i 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 94} 55 — 4 
Ditto 4 % Nicolai Railway Bonds......... 81 2 Cee 
OME PE DPSS WOOD oocssshiccistidscece cecsecaue 924 34 — 4 
I I csc sncassccsieninseiogionssmenss CEE aah wie 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102} 34 ws 
NE Mi irkacnieruientidiiasibin ttn siceecenst 44} 2 ~ 
Turkish, 1854 (5 % Egyptian Tribute) ... 874 84 3 
RT a 674 8 + 
Ditto 5 %, Ottoman Defence, 1877 ...... 794 80 + i 
_ Ditto 6 %, 1858 (Registered)............... et 7 a 
Ditto 6 %, 1862 WS eee cen 264 i at 
Ditto 5 X, 1865 (General Debt)Stamped 83 9 a 
Ditto 6 Z, 1865 (Stamped)................. 103 11} i 
Ditto 6 Z, 1869 (Stamped)... 93 10 + 
Ditto 6 %; 1873 (Stamped)... 83 9 nine 
Ditto 9 %, Treasury B and C (Reg.)...... | 174 
United States 44 % (par 1023) .............< 115 16 
Ditto 4 % geo | needepsbinetiibasecduands oe 125 6} oon. ee 
Uruguay 5 % Unified ........................... 574 8 — 1 
MID BF esciscasessevonsaleentexcicconaricks) On —- tl 
Virginia 6 % Funded ......... 40 2 


Home Rattways,—The traffic returns are again dis 
heartening, but as far as the passenger receipts are con 
cerned, the recent cold weather may be accountable in part 
for the present decline. But their current earnings cannot 
be held accountable for the improvement in pricés shown 
during the week. The upward movement has been irre- 
gular; but a rise of 2 in such a stock as London and North- 
Western is certainly important. The movement may be 
considered as due to other causes than current prospects, 
there being now an inquiry for all high-class investments. 

The following shows the principal changes for the week 


in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— : 





Closing Prices Closing Prices Ino, 
IN cise, cicrstiaisunina duces 968 ee ‘ae 
Great. Eastern - 62% + i 
—n rm 110} 11} : 

TEU FD: -devnbhetvclenesvebectistisangessebaunétined > >a 
NE ND iss ceak bitin iek cites. cxdecs 1393 , +i 
Lancashire and Yorkshire.................... 1164 17 “ 
London and Brighton Sipntesnn oat 120 2 ie la 

doetibi cwvectbnssenghiidcisecds 106; = 5 
London, Chatham, and Dover ... . 23 43" on 
Ditto Arbitration Preference + 103 + 
London and North-Western......... + 165} ; 
London and South-Western.................. 6} 5 
Manchester, She > iy 
Ditto Deferred ; > ; 
etmapoliian + 
etropolitan District 
PIN, aiscinss ice cecics: - 
orth Staffordshire ibe 
orth British t 
North-Eastern—Consols pal 
South-Eastern ................. + 
Ditto Deferred +i: 
WO We rikiciilun i eee 7. 
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The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending April 26 to 1,100,492/, being a 
decrease of 28,980/, on the corresponding week of last year, 


RAILWAY TRAFFIC RECEIPTS. 


Aggtogate Receipts of 
alf-year to datet” 











Week’s Receipta. 
Inc. or Dec. on Inc. or Dec. on 
Correspond Correspond- 
ing Weck ing Period 
Amount. in 1883 Amount. in 1888, 
£ £ £ £ 
Great Eastern..,.......0.s0-cres 66,113 — + 15,130 
Great Northern ..........0s00000 71,582 + + 3,104 
Great Western ........-..c00000. 150,194 + +— 17,907 
Lancashire and Yorkshire... 67,509 — + 1.997 
London and Brighton ......... 40,904 + + 10,012 
London, Chatham,and Dover 21,089 +- + 2566 
London and North-Western 186,66 — ~ 74,573 
London and South-Western 49,961 + + 9.786 
{Manchester,Sheff.,&Lincln. 37 ote =~ 3,909 
Metropolitan .........sss00008 12495 + + 1,510 
Metropolitan District ......... 7,678 + + 3,022 
MNEEEE -“ccuticheosocaccaabsvvausans 124,448 — ~~ 52,501 
North-Eastern  ..........:see00 108,689 — ~ 76,367 
South Eastern............cerssseee 38,335 + an 9,078 
*Caledonian... .....00000.0+ 00008 54,734 — — 23,410 
"Glasgow and South-Western 21,435 + - 7,594 
*North Britioh  ........ssscssces 50,822 + + 1,258 
1,100,492 — 2%,980 17,580,452 — 181,910 


* Inthese cases the aggregate is calculated from the beginning of August. 
¢ We give the agyreyate as published. 


CorontaL Raitways.—The week's movements in 
Canadian Railway securities have had no special significance 
beyond the recovery in Canadian-Pacific. Indian lines are 
firm, and some speculation has taken place in Great Indian 
Peninsula Stock, which has advanced 2. 


Closing Prices Closing Prices Ino. 
Brivis Possessions, Last Week. this Day. or Des. 
Bombay and Baroda .............:ssseeeeeeees 146 8 146 8 ap. bee 
Canadian-Pacific........ ...ccccccccssesseseveeve £65 7 oc.cs ove, OO5 8 + 
Grand Trunk of Canada ..........0.....0500 ast 3 a ewig. - i 
Ditto Third Preference..................... 28) 3 whgixd — 
Great Indian Peninsula ..........0.:.....0. 1438 5 - 145 7 + 2 
Great Western of Canada... ................ I3% 4g 132 & - 4 


SAN © cccchceneestteaciawsite 12) 7 dime: a 


American Rartroap Securiries.—Great depression is 
shown by these securities, due to the condition of affairs in 
New York. Central Pacific Shares have fallen 6, Chicago, 
Milwaukee Common:2, Denver and Rio Common 23, and 
the Ist Mortgage 9. Illinois Central Shares 14, New York 
Lake Erie Shares 1, Philadelphia and Reading Shares 2, and 
the Deferred Income Bonds 1. Tunnel of St Louis Shares 
5, Union Pacific 1, Wabash Ordinary 1, and the General 
Mortgage 4. Ohio and Mississipi Ordinary have risen 1}. 

Foreign Raitways.—A further heavy fall has to be re- 
corded in Mexican Railway stocks, and, looking at the 
disheartening character of this week’s traffic return, which 
shows a falling off of upwards of 50 per cent., this can 
hardly be matter for surprise. The Ordinary Stock has 
relapsed 4, and the Preferences 7. South American lines 
are rather weak. 

Banxs.—Oriental Bank Shares have continued to fall, 
and close 1} down on the week. Imperial Ottoman have 
risen }, Union of Australia 1, and Union of Londen }. 

CANALS AND Docxs.—East-and West India, and Mill wall 
Docks have advanced 2, and Suez Canal Shares 3}. 

CommerciaL, InpustriaL, &c.-—Ang!o-American Brush 


Light are } down on each issue, and Hammond Electric §. | 
Rio City Improvements, and Telegraph Construc'ion have | 


risen 4, and Tramw-ys and General Works 3. 

Financiat, Lanp, &c.—British American Land have 
risen 1, North British Australasian 1, Scottish Australian 
Investment 5 and United Discount }. 

Gas.—Gas Light and Coke Ordinary has advanced 3, 
several of the Preferences from 2 to 4, Brentford 2, British 
1, Imperial Continental 5, and South Metropolitan A and B 
5 and 4 respectively. 

Muxzs.-.-Tolima and United Mexican have risen &. 

TevecrarHs.—Anglo-American Ordinary have declined 
j, and West Coast of America }. 

Tramways AND Omyisvus.—London General Omnibus has 
advanced 1, but Tramways are slightly lower. 

Warerworks.—Chelsea, East London, Lambetb, and 
Southwark and Vauxhall Stocks have all improved 2, whi le 
Grand Junction is 3 higher, and West Middlesex 10. 

Buti0n.—The following is taken from the circular of Messrs 
Pixley and Abell, dated May 1 :— 

Gold.—The Bank has received 171,000! since last week, and has 
sold 24,000/, chiefly in Dutch gold coin. The demand for the Con- 
tinent and for India has been lively, and the bulk of arrivals have 


been disposed of in the open market; the amount, mentioned as 
having been received by the Bank, consisting mainly of low grade 
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; ld not be used for export. The arrivals are 855,200 
— wer iL 000/ from West Indies, 1,000/ from Chili, 6,600/ 
oe ‘Australia—total, 973,800. The Rosetta takes 52,7001 to 
Bombey: | the market has weakened since our last, owing toa 


a Fron in the Eastern exchanges, and to the lower rates at which 


‘i sfers and bills were allotted yesterday. The price, 
the Council tovi‘in ourlast 51d per oz, has gradually declined to 
50}}d per oz, at which quotation bars from Chili and the River 
Plate have been placed. We have received since last week 40,000/ 
from the West Indies; 40,3002 from Chili; 42,800/ from the River 
Plate ; 33,000 from New York—total, 156,100/. The Peninsular 
and Oriental steamer takes 89,000/ to Bombay. 

Mexican Dollars.—Consequent on large purchases on French 
account, the coin ex Para was disposed of at 50d per oz; since then, 
however, the price has receded to 493d, in sympathy with bar silver, 
and we give this as the nearest quotation this day. The Salici from 
New York brought 4,680/, and the Para 135,000/. 

rcchange-—‘Th® allotinent of transfers and bills yesterday were as 
follows :—Bills on Calcutta, 29,000 rs, average rate, 1s 7°812d ; Bom- 
bay, $5,000 rs, werage rate, Is 775d. Transfers on Calcutta, 
9 90,000 rs, average rate, 1s 719d ; Bombay, 10,25,000 rs, average 
rate, 1s 762d. Tenders for bills at Is 7Zd and above, and for 

transfers at Is 7}%d and above, will receive in full. The latest 
exchanges received from India are :—for transfers, 1s 77d Bombay 
and Calcutta ; wile from China for 4 months’ sight Bank bills, the 
| rates are :—Hong Kong, 3s 8d per dollar, and Shanghai, 5s 14d per 


itael. To-day were allotted specially at the Bank, 6} lakhs of trans- 


| fers at 1s 7}¥d. : % 
| Quotations for Bullion -Gold.—Bar gold, fine, 77s 9d per oz 


| standard ; bar gold, containing 20 dwts of silver, 77s 10jd per oz 
standard ; Spanish doubloons, 73s 9}d to 73s 10d per ez; South 
American doubloons, 73s 84d per oz; United States gold coin, 
76s 34d per oz. 

Silver. —Bar silver, fine, 50j§d per oz standard; bar silver 
containing 5 grs gold, 514d peroz standard; cake silver, 543d 
per oz; Mexican dollars, 493d peroz, last price. Quicksilver, 
5i 10s; discount, 3 per cent. 


COURSE OF EXCHANGE. 
Price Negotiated on ’Change. 
April 29. |j May 1. 
.| Paper. || Money. Paper. 


12 33 | 123} | 12 : 





Amsterdam 

Ditto........ 12 14) 120, 3 
Hamburg ...... . ths | 2063 | 20 F9 3 
Berlin ........000 a | 20 20 64 | 2060 | 20 64 







20 64 | 2060 | 20 64 
12 30 | 1225 | 12 30 







ror 


2 |1230 | 12 25 | 12 30 
| 25 383 | 25 433 | 25 38% | 25 433 
244 243 2tHe ay 
125 15 | 252) | 25 15 | 25 20 
months | 2515 | 2540 | 2635 | 25 40 
ves 25 35 | 25 40 | 2535 | 25 40 
on 25 42} | 96 474 || 25 414 | 25 46} 
_ 465 =| 464 463 ‘et 
. nee a6 s65 . 
Cad we ‘ef 46 ls 
WUNUD 5055s socticnascteataticets - 46; ‘oh 
Val ersstsstitssseseeeeeee seennennsnnen 463 is 
Mal ED ccvccesvevesccesscingnokiphineass amin - 464 46% 46% 46%, 
MALO aenesenesneenseensoeneneceannes _ 463 465 || 46: a} 
CnnnOM eesssseernsecensennnnnnnsnnsnnsnsennns ~ 62% | 52% 52%; | 524 
po} _ 624 ee 52 4 








FOREIGN RATES OF EXCHANGE ON LONDON. 


se Semencteels 
| Rates of | 











| 
| Rates of | 
Latest, 
Date | Exchange | Daten; xchange 
n. on Lond'n. 
tee | ieee, lie ee 
PU Sosa May 1!25.17}chqs.| Short | rl dis 
Antwerp ae lapr 30 ae or lsyaney increta Maris | Sag can'60 dysst 
Frankton..." i] gaz | = [Adelnide .....| — ae 4 BY4/pm) _ 
j 3; 
Tambarg vores} me QS} 2040 — |Riode Janeiro|Apr23  zvjd lw dys st 
Beek css |— l} 1246 — (Buenos Ayres}—..)5 *, | — 
Hamburg hos |-- 1) Quay rae Port Elizabeth| oe ; (a am 
= Fetes Apr 30} 243 — | Wellington, N.! : 
— ntin’ple| — 36, 10°97 ml Zealand ......| — ...| an 
Flere sss — 30} 25°20 — {Yokohama ...| — “| gto m. agt. 
Media| = 25"1€ - \singapore cones, ods ae a 
Bucharesg"""| — 30} 4730 — |Bombay ......|May J) 1/7$# ) telle- 
Lisbowrett = — 25) 24974 | — /Madras ......... |— 1) 1/7} \griaphic 
ea ee Pe — (Calcutta... — 1) 1/73) transfers 
revess may 1) #87} | (OOdyset'Hong Kong...) — 1 33jd 0 — 
Melbourne e. Marid § Slingeas! t snaees ,;= 1) Bla j= 
(Silngpar|s ~ | Penang ......... { a ie i= 
itSaSesteseeeeeeeeeeeeeeee 
—qz{z*»kEEE==—==_ 
NOTICES AND REPORTS, 
STOCKS. 


O13. 201 ie For a year the balance of profit is 
’ ce ividend is pro r 

rst tc binas x tata. © Pm 
ebt on ac ‘nance.—The receipts at the Treasury of the public 
4th April cunt of the preference stock from Oct. 15, 1883, to the 
required f ere 490,000/, and in order to make up the amount 
594.3171—the a > a clearly interest and redemption charge— 
unified debt, of 104,317/ was taken from the revenues of the 


West Flanders, WAY COMPANIES, 


The di ei 
e original, and 5s 111 + ee: a dividend of 7s 1d on 








made, amounted to 752,039/, and, after providing for interest, drawn 
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Western of San Paulo.—A dividend was declared for the half-year 
ended 3lst December at the rate of 104 per cent. per annum, and 
6,665! were carried to the reserve fund, raising it to 59,354/. 

BANKS, 


Bank of Constantinople.—At the meeting at C onstantinople on 
26th April the payment of the dividend coupon No. 12 was fixed at 
4f 50c, or 3 per cent. per annum. 

Bank of New South Wales.—At the meeting at Sydney, a dividend 
was declared at the rate of 15 per cent., with a bonus of 24 per cent. 
per annum, or 8} per cent. for the half-year ended 3lst March. 
20,000/ was added to reserve, which now stands at 550,000/, and 
8,000¢ carried forward. The dividend upon the capital on the 
London register will be payable on 6th inst. 

Bank of New Zraland.—At the half-yearly meeting at Auckland, 
the dividend was the same as the last—namely, 10 per cent. per 
annum—with a bonus of 5s per share, equal to 15 per cent. per 
annum, and 13,400/ has been carried forward. The Nividend and 
bonus upon the shares on the London register will be payable on 
5th May. 

Jonian.—For the half-year ended December 31, the net profit was 
17,7691, to which is added 13,621/, the rest on July 12. A dividend 
at the rate of 6 per cent. per annum was paid in November, and the 
directors now recommend a further distribution at the same rate. 

ASSURANCE COMPANIES. 

Canton Insurance.—-The London agents have received a telegram 
from China, stating that a bonus of 15 per cent. has been declared on 
all premiums contributed in 1883, with the exception of time risks, 
specially exempted. 

Equitalle Life—The profits distributed in the form of bonus 
additions to the claims paid in the year amounted to 120,851/, being 
90 per cent. on the sums originally insured, and equal to 86 per cent. 
upon the whole renewal premium income of the socicty. The 
invested capital now stands at 4,200,000/. 

London and cancashire Fire —The net fire premiums for the year 
were 499,000/, and the net fire losses 324,978/. After deducting com- 
missions, expenses, &c., the balance was 43,289/, and the total 
balance of assets over liabilities 288,971/. A dividend for the year 
has been declared of 4s per share, or 8 per cent., 20,000/ added to 
reserve, increasing that fund to 230,000/, and 44,155/ carried forward. 

Reliance Mutual.—The net premium income for the year, after 
deducting reassurance, was §5,274/, and the entire revenue, iucluding 
interest and dividends upon investments, amounted to 110,295/. 
After payment of claims and expenses, the sum of 24,121! has been 
added to the accumulated fund, raising it to 580,079. 

Scottish Amicable Life.—During 1883 policies were issued assuring 
451,966/, the new premiums on which amounted to 15,910/, in 
addition to which 10,1461 was received for annuities grarted during 
the year. The death claims amounted to 164,753/. The society has also 
paid 12,650/ under policies which became claims by survivance. The 
total income was 310,637/, and the expenditure 218,539’, resulting 
in 92,098/ being added to the net funds, which stood at 2,497,748/ on 
3lst December last. The total assurances amounted to 7,791,645/, 

Standard Life.—For the year ended November 15 last, 2,27: 
new proposals were accepted, assuring 1,361,676/, the total ex- 
isting assurances in force amounted to 20,521,954/, of which 
1,653,1782 was reassured with other offices; the claims by death 
amounted to 508,144/ ; the annual revenue was 870,082! ; and the in- 
vested funds, 6,277,986/, being an increase during the year of 


199,202/. 
MISCELLANEOUS COMPANIES. 

Great Northern Telegraph.—It is notified that the excess dividend 
on the shares for 1883 will be paid at the rate of 6s per share, by 
Messrs C. I. Hambro and Son. 

Hirsch’s Copenhagen Oil Miils—A dividend has been declared 
at the rate of 10 per cent. per annum, free of income tax, for 
the ere ended December 31, and 3,228/ has teen carried for- 
ward. 

Maxim Weston Electric.—The net profit for the year was 2,065/, 
After writing off nearly all the sum paid for the patents originally 
purchased and the expenditure during 1881 and 1882, there is a 
deficit of 32,783/. It\is proposed to reduce the capital to 100,000/, by 
making the 1/ shares 10s fully paid. 

San faulo Gas.—The directors recommend a dividend at the rate 
of 10 percent. per annum, and after adding 1,000/ to the reserve 
fund, they carry forward 1,000/ to next account. It is proposed to 
enlarge the company’s capital to 100,000/, by issuing 2,000 shares of 
10 each. 

Submarine Cahles Trust.—The revenue for the year ended 15th 
April amounted to 26,176/, including 2,185/ brought forward. The 
expenses were 1,325/, and the two half-yearly coupons, at the rate 
of 6 per cent. per annum, absorbed 20,340/, leaving 3,943... 

Trust and Agency of Australasia.—Including the premium on the 
first moiety of the preference shares, and 481/ brought forward, and 
after providing for the preference dividend, there is a balance of 
profit of 25,7997. Of this, 13,000/ has been carried to reserve, and 
the directors propose the usual dividend, with bonus cf 20 per cent., 
carrying forward 2,799/. ; ; 

Victoria Salt, Limited.—Creditors must send in their claims by 
31st May to Mr E. Cooper, of 14 George street, Mansion House, the 
liquidator. 

West India and Panama Telegraph.—The directors propose to 
plare 15,000/ to reserve, and recommend a dividend of 6s per share 








on account of arrears of divideud on the first preference shares. 


MINING COMPANIES. 


La Pla’a Mining and Smelting.—The directors think that owing - 
to the progress of the company, they will be enabled to resume the 
eae of dividends shortly. The profits on the working from 


anuary to March 31 last amounted to 5,400i. 
Rio Tinto.—The profits for 1883, including the whole of the copper 
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(4g Gar 4 bonds, and expenses, the net balance was 459,677/. A final dividend 
ia ie of 16s per share, making, with the interim distribution, re 
i 4 5 a % share, or 14 per cent. per annum, is recommended, leaving 4,677/ to 
: 2 wae : be carried forward. [t is proposed to create 1,200,000/ second mort- 
33 a me gage bonds, and a resolution to that effect will be submitted. 
lade ay NEW COMPANIES AND CAPITAL. ; 
ia 4 ait. The new issues of the week are as under, vendors’ shares being 
| ; % af ; ; deducted, as usual :— 
See First 
1322 & : Capital Payment Further 
BA vy. i Applizations thereon. Liability 
1 s ie) ‘ Amount previously recorded......s0s.0+ 35,222,590 
44400) \ Metropolitan 8 per Cent. Consolidated 
3 3 7o4¢ t “Stock (74 Sede) cece MAUR. ie 95,000 ...(say) 1,765,000 
: t + Suite — oo Per Cent. Debenture slik aia in (say) 750,000 
ae ee eee RRNIRINID. ...<. « onaascnachnbnapepenniiae OOD ndrans 000 ...... , 
7 ? 64, , Northern Colonies Railway e a ini ie onde 
‘ eS ti 5 t. a IF aeeee #y ’ 
; oases t orient... i .-. 4,600... 138, 400 
4 
1% Set o'¢ North Mexican Silver Mining, Limited... 60,000 esee ase sss é 
13 S2e 8 North Tolima Silver Mines, Limited ... 40,000 ...... 10,000 ...... 30,000 
‘ . ik y¥ Tuscan Copper, Limited.............s00s0c00 WOOD nccese 4,750 . 14,250 
3 4 as ‘ ; ‘ 2 
Sged 2 8,377,000 
45 992% & 
ia BFS s To date in 1834.......scsssssessssseeee 88,599,500 
! 2'* ¥ The corresponding total in 1883 reached 36,970,849 
17 aT 8 The corresponding total in 1882 reached 42,474,853 
‘ : tg sm J 
ii ees ‘ . East Florida Land and Produce, Limited.—A revised pa nin 
A fand? : has been issued. The capital is 200,000/, in 10/ shares, and subscrip- 
Sa tau ek tions are invited for 30,000 shares. The capital already subscribed 
Sgehe |} is stated to be 20,410/, and 2,100 fully-paid shares have been allotted 
tings = as part payment. 
bs of 2¢ etropolitan Board of Works New Issue of 3 per Cent. Stock.—The 
ate § pe : 
53: . Metropolitan Board will receive tenders on May 7 for 1,900,000/, 
bd - .e ! the minimum price being fixed at 974 per cent. The new stock will 
if 2 Py | be consolidated with the existing 3 ag Cent. stock, and dividends 
Gu $ : will be payable quarterly at the Bank of England, Tenders are to 
sa4% be accompained by a deposit of 5 per cent. The money will be 
thus Sid utilised for street improvements, &c. 
t 2 ; Northern Colonies Railway of Sante Fe 5 per Cent. Mortgage Bonds. 
“ate —Messrs C. de Murrieta and Co. will receive subscriptions for 


385,000/, in bonds of 100/ each, at the price of 80/ 10s per cent. They 
are redeemable at par by a fixed accumulative sinking fund of 1 per 
cent. per annum, to be applied half-yearly. The Provincial Govern- 
ment also reserves the power to redeem a greater number of bonds 
in any half-year either by purchase or by drawing. The bonds are 
the direct obligation of the Province of Santa Fé, and of the railway, 
and are further secured upon the licence (patentes) tax of the province. 
The line is intended to be 100 kilometres in length, and will extend 
in a north-westerly direction from the port of the City of Santa Fé, 
though what is described to be a rich and progressive district. 

Tasmanian 4 per Cent Loan for 800,000/.—The Bank of New 
South Wales and the Consolidated Bank invite subscriptions for 
this new loan, at the minimum of 98 per cent. The money is re- 
quired for railway construction, and the principal will be repaid on 
lst January, 1904. Tenders will be opened on May 7. 

Tuscan Copper, Limited.—Capital, 50,000/, in 1/ shares ; first issue, 
25,000 shares. This company is formed to acquire and work copper 
mines in Tuscany, at Vallerano, province of Sienne, and Il Santo, 
in the commune of Monteciano. The vendor of these properties takes 
about two-thirds of the purchase-money in fully-paid up shares, 
which do not rank for dividend until 10 per cent. per annum has 
been paid on the ordinary shares. Three independent analyses of 
the ore are given in the prospectus, also an estimate of expenses, 
yield, &c. The prospectus also states that the “famous Monte 
Catini ” mine is in the same district, and that the “Cetini ” copper 
mines, an enterprise already established in Tuscany, is stated to be 
paying large dividends, 
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Che Commercial Times. 
THE CORN TRADE, 


Marx Lang, Fray Evenre. 


The weather during the week has been overcast and unsettled, but 
on the whole very favourable for agriculture. A very gradual rise 
in the temperature, with occasional showers and a little sunshine at 
intervals, have given a healthy impetus to production, and green 
crops as well as grain crops are now making good progress. The 
influence is felt in most departments of the trade, but more especi- 
ally in the wheat markets. The firm tone and hardening values that 

revailed on the eee corn exchanges throughout the kingdom 

given place to weaker tendencies all round. Bristol and Liver- 

l area oer rather lower, andjat Mark Lane to-day sales were 

ardly practicable except at easier rates. The flatness and unsettled 

feeling in the American markets, with a decline of 1 to 

2 cents in the New York quotations, have increased the 
flatness here during the last two days. The floating car, 

trade has been even weaker upon the spot. Early in the 
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38s 9d. Walla-Walla, January bill of lading, 
40s, but that price is not now obtainable. 
April-May shipment, vid Canal, has been sold at 37s 
April-June, at 34s 6d United Kingdom and Bombay. 
May steamer, at a parity of 40s to Continent. 
statistical movements show a slight falling off in 
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week Californian off-coast sold at 39s 6d, and subsequently at 
has changed hands at 
Calcutta Club No. 1, 
6d, and No. 2, 

No. 1, April- 
ee 
e C e last week’ 
imports, which amounted to only about 212,000 quarters. “The 


[May 3, 1884. 


deliveries from home growers were slightly increased, and amounted 
to about 175,000 quarters, giving an aggregate fresh supply of 
387,000 quarters, against 355,000 quarters of the present week. As 
compared with last year, the imports have been light, In the first 
thirty-three weeks of the cereal year, the comparative falling-off 
rather exceeded 2} million quarters in the United Kingdom, 
and from the Ist of September to the Ist of May the 
falling-off in Live 1 alone has amounted to a million 
uarters of wheat, and about 150,000 quarters in flour. American 
shipments have been somewhat further increased, adding to the 
supplies on passage, but which are still 150,000 quarters less than 
last year at this time. Flour during the past few days has followed 
the same course as wheat, and although quotations cannot be 
altered, prices are virtually easier for both English and foreign, 
Maize, which had been assisted by a demand for Ireland, has be. 
come weaker since that demand has subsided. Imports into London 
have been light, but requirements small, and at Mark Lane to-day 
previous advanced rates were not obtainable, either for spot 
parcels or floating cargoes. Malting barley meets very little inquiry, 
and is nominally unchanged in value. oo escriptions are 
rather lower on the yi and weaker forward. In the latter 
position Danubian has been sold at 22s, and Azoff at 22s 74d, but 
the finish is flatter. Oats have not arrived heavily, and with stiffer 
prices at St Petersburg, the market here, which was easier at the 
commencement of the week, is now rather steadier. Prices have 
about maintained their previous value. Peas, from scarcity, have in 
the course of the week realised 1s more than was previously 
obtainable, and at the close remain without further alteration. 





The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1852-3, 1881-2, and 
1880-81 :— 














Importe. 1883-4. | 1882-3. | 1881-2. | 1380-81. 

, cwts. cwts. ewts. ewts. 
Wheat (33 weeks to April 17) ............| 32,012,900) 41,347,053, 37,394,910) 34,249,553 
Flour 4, sy angman alae 9,470,713) 11,283,274) 6,913,627) 8,194,665 








41,483,613) 52,630,827) 44,308,537) 42,444,218 


Add week ending April 26—Wheat... 620,190; 1,196,025) 2,072,965, 1,432,781 








UN ss ucsaceutcipicnpnitspigeviectsastasienr’ 297,770) 359,408, 316,147; 304,789 
Total imports, 34 weeks ......... 42,401,373 54,185,850, 46,728,449| 44,181,788 
Less exports—Whieat..............000 660,000 400,000) 692,411! 612,604 
PMID ieccensintccnséoeapavaccanchenqepunsansaren 110,000) = 199,000; 117,250 85,530 
Net im OB .nccescucessesceecereecess] 41,081,000 53,685,000) 45,918,788) 43,483,654 

Add to this the estimated sales of| fae 
home-grown wheat... .........0.c. .+++-| 29,800,000) 29,400,000) 25,600,000 22,500,000 





Thirty-four weeks’ home consumption....| 71,430,000, 83,080,000| 71,510,000, 65,980,000 


Average price of English wheat, per) 8 d s a edie @ 
qua: > oadecdanessees ’ ibabonneandie aa 39 0 41 6 465 | 43 5 
= per cwt komad 90 97 10 8 | 10 0 











bushels. | bushels. | bushels. | bushels. 
24,500,006; 21,700,000) 12,100,000 20,500,000 


centres 
i | 6,410,060) 10,870,000 


“Visible supply” in U.S. 
Deo do = in cwts...! 12,980,000) 11,500, 


eeeeneees 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended April 26, 1884, and for the corresponding week in each of the 
years from 1883 to 1880 :— 






Quantities Soup. AVERAGE PRICES. 











Oats. Wheat. ; Barley. , Oats. 
el 

bsh qrs beh 8d sd sd 
4} 18,183 2 503 7 87 2 ee | 20 0 
7| 16,823 2 5,374 2| 87 3 30 10 19 5 
5| 23,459 4 7,562 3| 37 @ | SL 4)| Wil 
2/ 37,543 1 8875 4| 87 7 | 81 3 | 10 6 
1} 43,505 1/| 10970 5; 88 1 81 3 | 1910 
2) 65,795 4] 12676 2| 37 7 31 5 19 10 
5} 11,787 8 5,254 0} 42 0 | 32 9 21 10 
4) 12,066 7 2,484 3| 4611 30 7 22 5 
7| 7,340 1) 1,799 5| 44 9 | $1 6 21 7 
3 5,564 3 3,033 2 45 9 33 6 23 6 


The following account shows the tities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended April 26, 1884. 
om 
ing 
P Week 
in 1883. 
10,034 
23,122 
692 


61,983 
21,440 
10,357 


Quantities. 
8675... 
7,839 

265 


27,653 
20,828 
7,979 


Animals a bulls, cows, and calves...... number 
Sheep and lambs 
BUUING: sccccecenvess 
Dead meat— Bacon 
f, salted and f 
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Pork, salted (not 
Mutton, fresh 


preserved 
hams) and fresh 


POe eRe ee renee eee eeeeeeerenere 


SOR ERE THEE PETE TERE ESTEE EEE EEE EOE HEREE EE SOEE SEES BOF 
OPE U OREO EEE COE ET SEER ESHER ETERS EEE EEOH ISH EEESOR ESE SOenee tes 
Pe OOH ERE OE Eee eee eRe EEE HOR EH EEEUOOE CERES OES HS EOEE ORE HOR OwS 
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IRON AND COAL TRADES. 


ee 


-esterday, transactions occurred in pig iron warrants 

= aon a, sak wee therefore be quoted about 5d down on 

under ti, At Middlesbro’, about 368 10d is the price for No. 3, 

: d 35s 6d for No. 4 forge, and ashade less is taken in some quarters. 

At Barrow, mixed parcels of pig are quoted at 47s, and trade poor. 
But from Wolverhampton rather more business is reported. 

There is distress in the Northern districts, owing to the slackness 
of the finished iron and steel and shipbuilding industries. At 
Middlesbro’ prices are about 4/ 17s 6d to 5/ for ship plates, 4/ 15s for 
an les, and 5/ 2s 6d to 51 5s for common bars, less 24 per cent. In 


Staffordshire there is a steadier trade than in the North, hoops, 


&c., selling fairly well. 
= coal trade is steadily employed, and prospects are regarded 
as encouraging. Quotations are as under :— 


Steam Coal, House. Coke. 
Per Ton. Per Ton, Per Ton 
nal des keke ileal 6/ to 7/ ¢ es .» 8/6 to 10/6 
est Silkstone ...... ost iii / to Of : hos 
ota nl eevebbeleeaite 10/6 to 11/6... 9/ to 10/ ase 
Newcastle .......-seecseeees 8/6 to 9/0 9/0 to 10/6 9/ to 9/6 
London market (North ; 
SUA GY sins vibuiicilibe 14/0 to 15/ ... 14/t0156 ... a. 
London (retail) .....+...++ 180t0 190... 19/to24/ ... én 








THE COTTON TRADE, 


LIVERPOOL.—May 1. 


In cotton the business has been limited throughout the week, with 
some decline in prices, and though yesterday and to-day there has 
been more demand, quotations generally are reduced. Sea Island is 
in small request at steady prices. In American, only a limited 
business has been done, and quotations show a decline of gd per Ib. 
In Brazilian the sales are limited, and quotations are partially 4d 
per lb lower. In Egyptian the demand has been moderate, and 
freely supplied at the quotations. Rough Peruvian has been in 
moderate request at previous prices. Smooth staples are reduced 
ted per lb. African and West Indian remain unchanged. In East 
Indian only a small business has been done, and, with some irregu- 
larity, quotations are gostoly reduced yd to $d per lb. 

“Futures.”—The market ing the week has been dull, and 
prices declined ,,d to ,d per lb, but to-day, with a firmer tone, 
ed of the decline has been recovered. Tie closing values are— 
Delivery: American, any port, lm.c., May, 6,4d; May-June, 
64d; June-July, 6)¢d; July-August, 6{d; August-September, 
63id; September, 633d; September-October, 632d; October- 
November, 6}{d ; November-December, 6,°,d per lb. In Surats the 
following transactions have been reported :— Machine-ginned 
Sian tig, April-May shipment, Suez, 533d ; steamer named, 

per lb. 

The sales of the week amount to 51,640 balea, of which 
1,570 are on speculation, and 5,180 declared for export; the for- 
warded is 13,770 bales, of which 8,610 are American, 2,680 
Brazilian, 920 Egyptian, 20 Peruvian, and 1,540 bales East Indian, 
which make the takings of the trade 58,660 bales. 

PRICES CURRENT. 


American. 
Sea Island ... per! 
Florida ditto 








551 


In speculation there is a decrease of 3,650 bales. The imports 
this week have amounted to 58,302 bales, and the quantity of: 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 214,000 bales, against 331,000 bales at the corre. 
sponding period last year. The actual exports have been 13,253 
bales this week. 


Lurorts, Exports, ee &c. 
884 


bales. bales. 

Imports from Jan. 1 to May 1 ......cccccsee00- oe 1,833,456 a..ccccocsee 1,746,556 

Exports from Jan.1 to May 1.......cccccecceee 113,846... 122,138 
GI 2 Siictnin, civepdinninarstseiibaitgecsin: GANOD on adiein'a 932, 

ption from Jan. 1 to May 1L........... 1,310,010 .......0:008 1,350,010 


The above figures show :— 


An increase of imports compared with the same date last year of ...... balea 86,900 
A decrease of quantity taken for consumption Of ..........cccccc0sseseesse we sevsee  4°,000 
A docrense of actual exports Of .....0102s<cescsre seoserseseseoesseeceresscensce vevenesevencese 8,290 
A net increase in stock of............... cesreeeeseese 116,510 


MANCHESTER, May 1. 


The market during the week has been exceedingly quiet. Yarns 
have been neglected, and spinners are anxious for orders at a decline 
of psdto 4d per lb on last week’s rates. Generally manufactures 
are well bought, and until there is a better demand for goods, little 
fresh business is practicable. Cloth has been flat throughout all 
departments, quotations being slightly lower all round, without 
resulting in anything more than a retail trade. To-day the market 
has not improved, and prices show a further downward tendency. 


(I.) Comparative STATEMENT of the Corton TRADE. 
at * Previous Weeks in 1884, 
| May | Price,| Price,| Price,; Price,) Price, 























: ae oat , : 
+, | ApL | April} April | April | Mar. 
| 1884, 2. | ie | & | 3 | ae. 
ls dis dis djs dis disa 
Raw Ootton—Uptand middlin w--eeeper Ib} O 6, 064| 0 63/068/0 O10 6 

~— itto, good middling .........| 0 6%) 0 a 0645/0 63/064,/06% 

_ Pernambuco fair.................| 0 6] 0 064); 0 10 6&0 6 

— Ditto, good fair................. 1@ 6} 0635/0 63/0 | 0 6) 06 
Yarns— No. 40 Mule-twist fair,2nd quality..., 0 93, 0 10 | 0 10 | 0 93/0 af 0 

—  No.38Water-twist, ditto ...,0 9} 0 98/0 93/0 93/0 93/0 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 4 1h 4 ui 4 u)4 0140 
27-in, 72 reed, _ ditto 5 Ibs 2ozs...)5 145 14/65 14,5 1455 0/56 0 
39-in, 60 reed, Gold End Shirtings, 87} 

SO, Oe I iit hats cincgndiccnnee 7 43,7 437 43)7 3/7 3/7 1 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 8 48 if 8 14;8 0/8 0/71 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 9 73,9 749 7319 6/9 6/9 
89-in, 44 reed, Red End Long Cloth, 36 | | 

yards 9 IDS. .........ccccceecerecesseeeersereee] 6 O01 6'016 016 O16 O/| 5 103 


(II.) Comparison with Previous YEARS. 


Price, | Corresponding Week in 
ae. 
































1884. | 1883. 1882. | 1861. — 
sedis dis disdisdisa 
Raw Cotton—Upland, middling....perIb} 0 6) | 0 5%) 06%, 058)/0 63 0 
- Ditto, good middling ...... 0 64/0 64) 0 6H 9 107%) 0 6 
_ Pernambuco fair ............,. 0 e O 54) 0 6%) 0 0 71. 0 
— Ditto, good fair............... 0 6 0 O 74,0 63:0 af 07 
Yarns—No.40 Mule-twist,fair,2nd quality; 0 9 | 0 © 103} 0 10} 1 /0 
— No. 38 Water-twist, ditto 0 92:0 0 104) 0 /1 0°0 
26-in, 66 reed, Printer, 29 yds,4 Ibs 202s} 4 ui 8 1h} 4 6/4 43,4 6 | 3 10) 
27-in, 72 reed, ditto, 5 lbs 2ozs} 6 1 5 oy 6 6'5 73155 6:48 
$9-in, 60 reed, Gold End Shirtings, 374 j 
ards, 8 108 4 O28 ......c-seeeeeeeesnesenees 7 44/7 Ui7 74 7 104) 8 3/7 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 0zg....; 8 1 76/8 14418 9}9 8/8 6 
40-in, 72 reed, ditto, ditto, 9 Ibs 5ozs . 9 7419 3/9 © pe 0 10 73° 6 
89-in, 44 reed, Red’ End Long Cloth, Peeve 
YALdS, O1DC.ccccecccsccescvssseesevcssserneseeed 6 O 151046 6/6106 6/16 0 





LONDON.—May 1. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

















The market has been slow throughout the week, with prices in 
buyers’ favour. For arrival, Tinnivelly has been sold at §d per Ib 
decline, and American futures close y,d per Ib lower. 

Fai - | doi 
r | 
Descriptions. a a to Good _—~ same time 
- Fai | 1883. | 1882. 
i i 
3) rb rb rb (per B: b 
axlauioclimlecee 
Surat—Hingunghaut ..........0.) + @ we on 5E@5H§) 5 5 
Sawginned Dharwar .......0:| ws ss 44 4 i 4 
Machine-ginned Broach....../ ... 54} 3 oe 4 
Dhollerah .......cccccccocesevvere] vee oe st 4 fi) 5e 5 4 4 
Oomrawuttee .... ceneos] sve 8H) 48 435) 5 SaAj 4 
Mangarolle .........ccccccsssseree | ove es, 4% ... 8 4 
CRN aiiciacti aceite d ste 88 4h) te. | 4] 
Madras-Tinnevelly .........s0000+| s+ eee 4 5 OCG | 4 
Ws raccntescenncdevcacevecdve), wee ale 8H; 4 4%) 4% ... 
Northern ..... cont i: oe ns i i 5 63! 4 
COCOMAER .......c,cccccrserseeree| see veo 43 | 4 i 
Coimbatore, Salem, &. and 5rs 54 OG 4 
IO ic caer cinmmnquvtteceonecquel 9 33} 3 43 4 4 
Bengal ........ : 8 A 43 . 
West India... sad es ae ae 5 : 
China dacesoeees ose avon Oe © fas af 5 af 
African ... ° = in 8 5 6. * a 
DED edcccsccivercsecec} sxe 7 121/16 #18 |20 2 | 15 
a a se 9/12 19/1/14 Wil jm 


The sales to arrive and for forward delivery are about 5,300 
bales :—To arrive: Tinnevelly, at 57,4 to 5 for fair, 
April-June, Suez. For delivery: American, any fr m.c., the 
followin are the latest quotations :—May, 6,44; May-June, 6,4 ; 
June-July, 644d; July-August, 6jfd; August-September, 6¢3d ; 
September alone, 6}{d ; September-October, 63id; ber-Novem- 
ber, 6; $d. 





ae 


meets 


: ‘ 
le eee 
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Imports and Detiverixs from January 1, with Stock on hand. 


| | 





















tions of yarns continues, especially for export, and buyers continue 
to receive a goodly number of ‘orders from abroad, many of which 








} 


| | th ble to place, consequent on the limit in pri ich j 
7 Surat | Bengal | ey are unable to place, q e limit in price which js 
ik | ona | Madras. — | & Ran- | = | Total | placed upon them. Spinners are pretty busy, and now hold out for 
: | Scinde. | | ¥*| goon. | 
‘ 


improved prices, apany for twofold and lustre yarns. The home 


| bales. \ pales. | bales. | bales. | bales. | bales. trade is fairly well sustained, while new business is difficult to 
































| 
eZ 1884! 31,063 | 22,222 | 11,239 | 72,245 1,35 /141,004 | transact. Pieces.—Amongst manufacturers there isa want of new 
; a , ® S) Imported to May 1 vf 32,666 | 12,405 | ¥446 ) 39,941 775 Re) .-; business at profitable rates. More orders have been given out both 
fae 4 8 ____ 41888 _ 42,115 | 9,692 | _6,938 | 60,004 |__1,220 | 120, for home and export, but trade is far from satisfactory. 
4 2 ee ¢ 1884) 3,974 | 23,626 — 23,613 | 60,247 | 480 130,940 | 
ety Dutvre to Apel => fa sme | Home) inate | genes | (nee <nceaenenneeeE 
1s Le eT (1884) 5,167 | @3,288 | 2328 | 81,500) 1,102 63,380 JUTE, HEMP, AND FLAX TRADES, 
14 C e.14 iz Stock, May 1........ oa 1883, 9,591 | 14,772 | 12,634 20,022 | 1,339 | £8,408 
i 44 ed : A a TEES | ONS | __S0Sk | B18) D tt) Oe Ad ene noes ne ae - ey foe; accord. 
Fe ae: anit Diam il Date. | ing to this week’s Calcutta telegram, the market was dull, and pros- 
: ry 4 ae ‘ KX Corton knows to be Avtost to Ronors by Sates Bat cae had improved. Here business is inactive, with some a | 
: 4 z at ee Coast | roret Total | Total | tions at lower rates, and the entire quantity sold during the week | 
24 “ 4 eh London.| “!ve™ | “tor Porte | snes. | 1883. does not exceed about 8,000 bales. David’s SB, near, 11/; | 
14 3 oF G4 * | Orders. | Dundee Native marks, for London, at 14/ 12s 6d to 14/ 15s, anda || 
13S eE 8 § F ————————|"Falen. | bates. | bales. | bales. | bales. balea. | few parcels in dock. 3,854 bales by auction were bought in. In the || 
ia ae EY Bombay cecccssessssssssesseeene] 4285) 25,405 |... | 80,085 110,655 182,029 | Dundee markets for jute fabrics a moderate business has been done at 
i : nah INI pea rn<sinescnpbaositniad sa “i on snd aa | about previous rates. Sailcloth and linen trades quiet. 
43% ; 4 ‘ Madras and Coconada ......... oa ne wee 11,482 | ane 4,920 From Messrs Geo. Armitstead and Co.’s circular, dated Dundee, April 
i { *Ee t Ceylon and Tuticorin........-| 17 | qo1o| <2 | 16700 | 28504 93440 | 29th :—“ In the flax market there is little change to report. A fair 
? as'* si Rangoon............-++-+. sah sae sig | ae fe inquiry exists for spot goods, mw gern. of good qualities, which, 
2.4 2 i o's however, are in small compass, and held at high prices. Transactions 
} aoa 3 1884 cecccccscscsscssssnssesesserereee! 20988 26415 |... [108,147 164,550... | have not been of large extent, as consumers find little encourage. 
faces & 1BBS vaccccsese vesssssersesseeseseeseeel 32,582 | 55,724] 4. [124092 | ... 222,598 | ment to go into stocks in the present state of the yarn market. The 
12.55% 3 ~ ————— vapsinnilertvins arrivals during the week ro two steamers from Riga, one 
} 4 THE WOOL TRADE, sailer from Reval, and one 
i . 


rom Memel. Notwithstanding the 
advance in the exchange, there has been no fall in the rouble price 
for flax, and the amount of business passing on contract continues 
comparatively small. 

Manila hemp continues nominal, the reported transactions being 
upon a very small scale. Week’s receipts 9,000 bales. 












The second series of colonial wool auctions commenced on Tues- 
day, and there was a general decline in merino wools, as, indeed, had 
been foreseen. The following particulars have been supplied to us 
by the selling brokers :— 
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* = a . a — omens eonaienmpeeyeminae 
"6 2% e me buye oreign buyers, oid. 
‘ ae = —_ . aa Bales. LEATHER TRADE, 
i ad ‘ Bia Apl.29 Charles Balme and Co.............++ ee oem ame OT gins 
coms 0 ty Sone ant Oo. IIIT 2300 CII fo00 III goo | The transactions in leather have, been generally dull through the 
t rey » 80 Charles Balme and Co............... ma goebaieie aa 4 week, although a steady retail trade is being done. With short 
Sao 2 Messrs Helmuth, Schwartze, and Co. write:—-“ There was a/| supplies, and small stocks of leather on hand, prices are firm. Low 
: i bs moderately good attendance of both home and foreign buyers, and | priced articles are the most saleable. 
' 5 fair competition. The general tone, however, was not ne and 
. last sales’ closing prices were scarcely maintained. In the better 












COLONIAL AND FOREIGN PRODUCE MARKET. 


For Rsporr or THis Day’s MARKET SEE “ POSTSCRIPT.” 


Mincine Lang, Fripay. 

Sucar.—The downward movement in beet has. continued, sales 
being pressed, and so little business is reported in cane grown, that 

rices are partly nominal. Some importers have accepted a further 
Gecline for Java cargoes, and the loss upon these is very heavy, 
with large supplies still afloat. Low brown Eastern descriptions have 
been neglected. Crystallised Demerara by auction has met a steady 
demand at 203 to 23s; very choice up to 263; Barbadoes, 2Is 6d 
to 22s; soft, 14s to 18s 6d; brown Toiniien 14s; grocery, 16s to 
193s. Refining West India does not meet with any inquiry. The 
depression in the refined markets has been general, with quotations 
in favour of the buyers. If beet cultivation is upon the same 
extended scale as in 1883-4, the prospec§i of cane grown continue 
unfavourable. 
Imports and DELiverizs of Sv@ar to April 26, with Stocks on hand 

1884. 1883. 1882. 


. 


Australian greasy wools there is but little difference, not a few lots 
realising old rates, but the inferior classes of grease sell $d lower, 
and fully ti at decline is to be met with in scoured wools. The onl 
class of Australian which maintains its former position is crossbred, 
for which there is a brisk home demand. Among Cape wools greasy 
descriptions are only slightly weaker, but scoured show a‘clear 3d 
decline. Of fleece scarcely anything was offered.” 

Ata meeting of the Importers’ Committee on April 29, it was 
decided to keep the list of new arrivals open until four o’clock on 
the day when the total shall amount to 400,000 bales. Uponthissub- 
ject Messrs Jacomb, Son, and Co. state that out of “a gross total of 
400,600 bales, probably only a net total of 330,000 would be for sale 
here.” 

From Liverpool, Messrs Perkins and Robinson report as follows: 
—“The wool market has been quiet, and the month’s business 
restricted to a few operations, about late quotations. Transactions 
| in home-grown wools have been more numerous, in some selections 
a fractional advance has occasionally been made, but these classes 
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1881 

~ mr pnapedoane Sper atly eels es tons 133,500... 113,500... 113,200... 10,400 

are still so maser nag. ek relatively than all other descriptions that Delivered .........c..c-se-000: 115,600... 118.700... 106,000... 110,300 

no improvement is practically realised. A large manufacture is SRNR oi kasesisttininnentis 103,970... 98400 ... 81,560 ... 67,000 

fe going, yet all complain of bad trade generally, and unremunerative Stock (U.K.) 0.0.0.0... 272,700 ... 229,800 210,300 153,000 
vp 


returns. The business in this market by private treaty during the 
month, has been at the following prices, viz.: 1,063 ballots Peruvian 
at 9d to 105d per lb; for merino, 94d to 10d per lb; for good and 
extra fleece, 74d to 8}d per lb for middling, and 64d to 7d for 
secondary. 159 bales Lima at 64d to 63d per lb for fine white, and 
5d to 5jd per lb for inferior and medium. 181 bales washed 
Mogadore at 93d per Ib for good fleece, 54d to 74d per Ib for 
pieces and inferior ; a few superior unwashed Montevideo at 93d to 
9d per lb, and Buenos Ayres lambs at 6d per lb. In carpet classes 
various sales are passing in Oporto, Egyptian, Kassapbachia, &c., at 
current rates. 5,950 packages of alpaca have been disposed of 
during the month at prices denoting an easier tendency, particular- 
ised as f llows : 5,290 ballots Arequipa from 13d to 143d per lb, 192 
ballots extra Arequipa (selected hoggets) at 163d to 164d per lb, 156 
ballots Tacna at 9d to 104d per lb, and 312 ballots inferiors at 84d 

Ib for Huarizo, 74d per lb for seconds, and 53d to 6d per lb for 


Madras Jaggery... pr cwt 9/0 10/0 ... 12/0 13/6 ... 13/6 15/0 ... 15/0 16/0 
Crystallised Demerara ... 20/0 26/0 ... 25/6 28/6 ... 27/0 30/6... 27/0 30/0 
Beet, 83 per cent ,f.o.b.... 14/1}... 21/4} 21/6 ... 23/0 23/3... 22/0 

Fine French loaves, f.0.b. 21/6 22/0 ... 26/6 27/0 ... 28/6 29/3 ... 29/6 30/0 

Jaggery.—No sales reported. 

E,yptian.—1,499 bags crystals by auction were bought in at 22s 6d. 

Savonika.—444 bags sold at 17s 6d. 

Floating Cargoes.—One of 1,050 tons Java off the coast sold at 17s 
for Liverpool, and one of 4,070 baskets, No. 17, at 19s for the 
Continent. 

Beet has fallen about 9d, and the sales are of moderate extent: 
88 prompt shipment, 14s 14d to 14s 3d, f.o.b. ; May the same ; June, 
14s 4}d to 14s 6d per ewt. 

Refined. —All kinds of dry goods have declined, but the demand 
has been slow. Titlers, 23s to 23s 6d; cubes, 243 to 25s. Paris 
loaves nw ent. Dutch crushed is lower _— — 

i .» have i i ut the 
ocks. 10 ballots good Vicuna have also been sold at 3s 9d per Ib. does oe Scalien ee ee eee 
The transactions in mohair sum up to about 1,500 bags, at prices Rum.—Several sales of West India have been effected, and the 
ranging from 16d to 193d per lb for average and below average, also | market is steady. The week’s business amounts to about 550 
9d to 12d per lb for Van mohair. The value is lower than at the puncheons, including Jamaica. Demerara has brought Is 5d to 1s 6d 
beginning of the month. For sheepskins the market is quiet. per proof gallon. 
~~ Ney: ne 1,000 bales, and the next public sales will be held | ~ Cocoa.—The market is steady, but rather quiet. On Tuesday 789 
ne ee oe bags Trinidad in the public sale: ; d at last 

A continued firmness characterises the Bradford market through wank’s prices : grey S wniddling ee oe Sees aon ote toe 85s. 
out, although in the raw material less business is doing than was the | 618 bags Grenada chiefly found buyers at 683 6d to 74s 6d ; good, 
case @ a ago. Spinners, who had run their stocks very low, | 75s to 78s 6d. 198 bags other West India at 65s to 678; low to 
having supplied their wan‘s are now holding aloof, and are less common, 55s to 60s, chiefly Jamaica. 129 bags Samana brought 66s 
fae teat oe a a ay se oe oe demand | to 69s. 36 bags Caracas, 86s 6d to 87s per cwt. There has not 

nues in fair demand, and in value is | been any alteration in Guayaquil. 
perhaps pee firm a any other description. The quantity Ceca, "the decline spas av India and plantation Ceylon last 
changing hands is still sufficiently large to prevent any decline in quoted has since been recovered, while some of the better kinds, 
quotations. 7 The comes for colonial wools remains slow, and values | includin bold; have brought several shillings advance. Costa Rica 
sw nomina y unchanged. The opening of the London sales has had | of desirable quality obtains full to higher rates, Brazil is firmer, and 
ttle or no effect upon business here. The demand for most descrip- | the heavy stocks in Europe prevent any decided improvement, 
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he latest telegram advises a strong See ene ue aan, banana, with light 


although t 
nd hardening prices. At auction, 940 casks 175 barrels 
re tags, plantation Ceylon chiefly sold : low middling, S60 to 60s ; 


ish to colory, 61s to 65s 6d; good middling to 
i ate bold, 73s to 86s 6d, according to quality ; fine, 88s 
to 95s, and one lot 103s. 126 bags Ceylon- grown Liberian, 61s 6d to 
663s, 455 bags Manila withdrawn above the value. 330 cases 6,409 
bags East India, chiefly sold : Mysore, good quality, medium, 878 6d 
to 88s 6d; bold, 106s 6d; mixed and Coorg kind, "low middlin to 
middlin colory, 56s to 658 6d ; bold, 693 to 84s ; Coorg and other 
East India, pale greyish and low middling, 56s to 58s ; middling, 593 
to 65s 6d ; ‘good middling to mixed bold, 66s to 73s ; a few lots good 
to fine bold, 75s to 87s 6d. 291 half- bales Mocha out ‘above the value. 
35 casks 173 barrels 78 bags Jamaica sold : ordinary and mixed, 42s 
to 45s ; fine ordinary to greenish, 47s to 53s. Of 9,250 bags foreign, 
a fair proportion sold: Guatimala, 493 6d to 52s 6d ; low middling 
greyish to good bold, 53s to 62s ; Costa Rica, fine ordinary to 
middling, 49s 6d to 553; middling palish colory, 56s to 65s ; fine, 
75s. A fair amount of business has been done in RKio,. Fair to 
good Channel quoted 44s to 47s, floating condition 111,464 bags 532 
cases Java are declared for public sale, on account of the Nether- 
lands Trading Company for W ednesday the 7th May. Good ordi- 
nary valued about 28 to 284 cents. 


Iuports and Dativeries of Corrgsz to April 26, with — on hand. 
1884. 883. 


1881 
sansenaninnneialianta tons 16,700 ... 15,320... 19, 250 2. 19,310 
irae for home —ae 4,180 .., 4,600 .., 4,970 one 5,290 
= 99 CMPORD ... ce seccorse . 10,590 eco w 150... 10,590... 10,520 


GAOUEE, i cinca cocckckiqunsutesasedihoanietie 21,580 ... A900 iv - 16,870... 17,250 
Mid. plantationCeylon...percwt 62/ to 66/ .. -” e4/ to 89/ ... 67/ to 76/ ... 738/ to 85/ 


= deliveries last weck were 1,419 tons, including 1,071 tons for 

rtation, against a total of 765 tons in 1883. 

‘ga.—The Sinead for China by private contract has not increased 
but the public sales, comprising 28,076 packages, have gone at steady 
prices for all classes of congonu, including common to fair at-6}$d to 
9d per lb. 521 packages Ceylon aan? been offered, which realised 
full rates for anything fine. ackages Java included congou at 
8d to 94d. There has been ann demand for Indian, and 17,620 
packages by auction found buyers at full to rather higher rates for 
fine liquoring kinds. The deliveries of tea in April do not compare 
favourably with last year’s, but the monthly statistics were not out 
this morning. 

Rice.—Three steamer cargoes of Burmah have sold at 14d advance, 
but the market is now quiet. One of 2,910 tons Rangoon at 83 14d, 
March ; one of 2,350 tons Necrancie Arracan, April, at 7s 93d; one 
of 2,500 tons Moulmein, May- -June, at Ss ad per cwt, all open 
charter. Shipments from Burmese ports to Europe to April 26th 
were 431,00 tons, against 496,750 tons last year, and 456,900 tons in 
1882, Cleaned rice easier. 

Saco.—2,124 bags by auction abont half found buyers at 3d to 6d 
— small, 103 to 11s; fine, 13s; small medium, 13s to 14s per 
cw 

Saco Frour.—583 bags Singapore included 255 bags, “ without 
reserve,” at 9s 3d to 93 6d per cwt. 

TaPtoca.—3,217 bage Singapore flake about half sold at 13d to 
1d ; fine, 24d per lb. 255 bags pearl were chiefly bought in at 
12s 6d to '13s for medium. Some bullet realised 13s 6d per cwt. 

Biack PEpre.—700 tons recently sold on the spot—Singapore at 
6id; Acheen Penang at 6d. The market now firmer, with sales of 
Singapore on the spot at 7d to 7#gd. Penang 64d to 63d. At auction 
Po Ene sold at 63d for Acheen, and 60 bags West Coast 

a4 per 

Wuire Perper.—599 bags Singapore in the weekly sales sold 
steadily at 98d ; a few lots 9fd. -120 bags dark Penang 94d, and 24 
bags Siam 98d per lb, 

. Nurecs have sold at a further decline of fully 1d. 110 cases 

Fenang partly found Selatan 110’s, 13 11d; 92’s, 2s 2d ; 80’s and 78’s, 

~? to 2s Sd ; 63's, 38 2d ; part shriveled, Is 4d per 1b. 

a E. _. ones Penang by auction half sold, at barely last 

ery rates : fair, Is 4d to Is 5d; ordinary and part mouldy to 
ing, 1s 2d to 1s 4d, 18 cases reddish Singapore brought Is 3d 


to ls 4d per lb, 


Cioves.—631 bales Zanzibar offered esterday were chiefl 
canes in above the value, 51 bales fair selling at da, with one lot 
: i The market is firmer. 15 cases P enang part sold at Is 4d 

"* 6d. 53 packages Zanzibar clove stems sold at 12,d per bb. 

: ASSIA LigNea.—Of 581 cases, a few lots sold at 278 6d per ewt. 
wen —484 cases 780 bags 150 pockets Cochin met a steady de- 
. : ‘ last week's rates : rough, small to good, 34s 6d to 39s 6d ; 
— ed, medium to bold, 45s to 48s ; small 41s to 44s ; part scraped, 
brownish and mixed small, 48s to 53a ; medium to fair, 54s to 60s; 
Jami ian cases =, bags Japan sold at 32s to 33s, and 31 barrels 
ate tot - to 62s ; good colour, 68s, with very low dark lean 

‘IMENTO is firmer, and a shade hi her. 872 bags b 
f gher. 87 y auction found 
24 der ae and common, 23d to 24d ; middling to good, 28d to 
'NNAMON.—There were only 180 bales Ceylon offered b auction 
coe ae and the attendance being small, . few lots sold in the 
the me afterwards placed, making a total of 80 bales disposed 
sain cba = Sens quarterly sale. 270 bales Telli- 
urin 
a sold, the bulk at 3d per lb oe fair Pe = ee che 
150 ALIPRTRE, -—Sales on the spot are small at 16s 9d to 17s. 100 to 
mew ant one have sold to arrive, via Cape, April to May ship- 

Weeaaia’ to 16s 9d per ewt, basis 5 per cent. refraction. 

Sumac oe is dings tak at ae quotation. 

a n April were very heavy, an 
waa aoe? of 4,536 chests, the sonal at the slows | Sid ieee 
chests. ments from Calcutta are expected to be of 
wae here has been diminished pressure to sell, the 
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supply at auction on Tuesda amounting to 814 chests, which nearly 
all found buyers at last week’s decline toa recovery ‘of 2s per cwt 
upon second o range, ranging from 75s to 85s, according to quality. 
Fasguanet realised 74s to 75s ; button, 75s to 8ls for thirds and 
seconds. The market is now steady. 


InDIGo.—There has not been any change in the market since the 
sales concluded. Later telegrams are unfavourable for the indigo 
crops. 

OTHER DryYsALTERY GoopDs.—Since last Friday gambier has sold 
to some extent for arrival, including April-June shipments, per 
steamer, at the reduced price of 263, and 26s 3d to 26s 4d afterwards 
paid, the market being rather firmer. Deliveries in April, 905 tons. 
Stock at the close, 2,150 tons, or about the same as at same date last 
year. At auction, 1,416 bags Cochin turmeric part sold at 123 6d 
for split bulbs, being lower. 416 bags Madras part sold at 26s. 2,007 
packages myrabolanes only partly sold at lls for fair J ubbulpore. 
Plumbago is neglected. 


Drvues.—Cape aloes sold at 1s to 23 decline. Balsam Peru also 
still tending downwards. Balsam capivi cheaper. Camphor 
neglected. rk, South American and East Indian cinchona, very 
little doing, but no change in values. Cardamoms plentiful, and 
prices rather cheaper. Castor-oil quiet. Essential oils also only 
retail business ing. Jalap cheaper. Ipecacuanha 2d to 3d 
dearer. Rhubarb steady. Musk—Tonquin slightly easier ; Yunan 
about 23 cheaper. Tinnevelly senna rather dear. Opium very 
quiet. 


Cuemicats.—Few changes have transpired this week, and business 
remains quiet. Citric acid is, however, firmer. Quinine has sold 
more freely at low prices. 


INDIA-RUBBER is firmer, a few sales being reported in Para at 2s 9d 
per lb. 

Metats.—There has been a steady demand during the week, and 
at the commencement prices in some instances showed a tendency 
towards improvement. Imported tin sold to a good extent at irre- 

ular quotations, ranging chiefly from $4/ 15s to 86/ 2s 6d, cash. 
On Thursday business done at 85/ to 85/ 7s 6d, cash, and fourteen days. 
Deliveries continue large, being in April 1,429 tons, with 1,301 tons 
landed, leaving the moderate stock of 6, 318 tons at the close. Chili 
copper since last Friday sold at some further slight advance, but a 
reaction afterwards set in with sales at 56/ 5s to 56/ 10s, cash. The 
telegram from Valparaiso, dated 30th April, gives the ‘charters for 
the fortnight as 2,600 tons. Other descriptions are nearly as last 
quoted, The pig iron market has shown weakness in Glasgow, the 
lowest point being reached yesterday, viz., 42s; buyers 41s 114d per 
ton, cash. Stock in store by latest return, 592,900 tons, against 
581,500 tons in 1883. No change has occurred in other metals. 140 
tons English sheet zinc by auction half sold at 17/ 10s per ton, 
or the same price as obtained a month ago. 
To-Days’ Quotations, also in the Three Previous Years at same *. 
1834. 


1833. 
Per Ton. Per Ton. Per ian 0 
hili copper,cash 571 5/57/15/ .. 611 15/ 62/ «- 632 10/ 15/.. 
emostehin casks 861 10/860 15/ . 950 10/95/15) ~.. 9425/940.15/ ... 872 12/6882 
English lead...... lu 7/6 11110/ ... 132 5/ 132 10/ , 1405 / 141 12/6 ... 141 7/6 141 15/ 
Silesian spelter... 141 7/6 14112/6... 142 15/ 152 --16112/6 161 15/... 151 5/ 151 10/ * 
Scotch pig iron,cash 41/11 } + 47/6 ‘al 7/5h 4. 47/6 47/7 


Linseep.—There has not hae any new pect to report in this 
market, which is rather quiet, and rather easier. Calcutta ex ship 
and due, 433 6d to 433 od ; March to June shipments have sold at 
423 3d; April, 42s 3d. Bombay, April to May, 42s to 42s 6d; Hull, 
April to June, 43s 3d to 433 6d; now a oat and almost due, 
44s 6d. The supplies of seed on the way from India to the United 
Kingdom show a heavy falling off compared with last year. There 
have not been any sales ——" in Azov. Aprilto May shipments 
offer at 43s per quarter to Hull 

Oms.—The market for olive remains in the same yuiet state as of 
late, with limited sales at the quotations. Nochange has transpired 
in sperm or other descripti ms of fish oil. Linseed is in steady 
demand, but rather easier than on Friday last. ‘This morning's 
quotations are : on the spot, 19/ 12s 6d; May to August, 20/ 5s to 
901 73 6d ; last four months, 20/ 10s to 20/ 12s 6d. Hull, on the 
spot, 19/ Qs 6d. English brown rape on the spot steady, but con- 
tracts have. been made for delivery at easier rates. May to August 
quoted 281 153; last four months, 23/ 10s per ton. No change 
in cocoa-nut, and sales have been limited. Stock large—9,551 

Im nominal. 
eR eynoenti Oiw.—No fresh supplies afloat er landing. The 
market is firmer, and has advanced in America. This morning’s 
as are : on the spot, 6jd to 6gd; June, 64d to6§$d ; last four 


months, 63d to 7d. 


1884. 1883. 1882. 
Stock at public wharves, April 30 ......... brig 271,469 ...... ae eoan areas 
In vessels not yet landed......... persone oir ~ ‘ga a cies . 


Delivered during week ending April 23. 


Lond 2,000 ...... 
Sana heed neon serene per 8 ibs 63d 6§d ..... * id's} eae sa bid 


Tenvewee—On Monday the price showed some further improve- 
ment, but a reaction afterwards set in, with lower quotations, viz., 
24s on the spot, 24s 9d to 25s per cwt for delivery in the last four 

Deliveries are large. 
og —Petersburg aaakieiin very scarce and high. Stock, only 
951 casks. The market generally has been inactive. There is a 
moderate supply of Australian at to-day’s ublic sales. Imports 
from all quarters to date, 22,343 casks, being larger than in the two 
el _— 3 done d th 

Topacco.—There has been but little business done during the 
past week, and there have beep but one or two sales.of any import- 
ance of American tobacco. Holders for all growths are extremely 
firm, and will not submit to the slightest concession in limits. 


Desirable substitutes in moderate demand. 
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POSTSCRIPT. Fripay EVENING, 


Suaar.—At auction crystallised Demerara and other West India 

tly sold at about Tuesday’s rates, and the business for the week 

is 528 casks 11,780 barrels and bags. 235 casks 75 barrels Porto 

Rico part sold at 17s to 20s for low to good grocery. 680 baskets 
native Penang withdrawn. 

Correr.—The sales went with less spirit; fine kinds steady. 
Several parcels, in second hands, sold at very low prices. 692 casks 
219 barrels and bags plantation, and 887 bags East India, chiefly 
found buyers. 72 kages Mocha withdrawn above the value. 
1,020 bags Java, with all faults, sold at 37s 6d to 50s: black and 
low, 14s to 32s 6d. 1,931 bags foreign included good to fine 
Honduras at 75s 6d to 80s 6d; bold pale, 54s 6d; and pale grey 
Savanella at 51s 6d to 52s; washed Rio, 52s to 54s ; Guatimala at 
previous rates. 

Rice.—A steamer cargo of Necrancie sold at 7s 6d; about 3,400 
tons, open charter. 

Biack Peprek is held for higher rates. Singapore white sold at 
97d per lb. 

SHELLAC.—Some business in second orange at previous rates. 

METALS.—Tin strong and higher. A large business in copper at 
better prices. Scotch pig iron unsettled. 

TatLtow.—The public sales to-day consisted of 986 casks Austra- 
lian, and 571 casks sold at 6d per cwt decline. 





ADDITIONAL NOTICES 


Driep Frvit.—Messrs R. Witherby and Co, report:—A quiet 
week in dried fruit. No change in prices, and hardly any sales to 
report. 

Tga.—Messrs J. C. Sillar and Co, report that the market remains 
very quiet, but prices are steady. The deliveries since the Budget 
came out have been 'arge. The figures for the month are not yet 
made up. 

Green Fruir.—Messrs Keeling and Hunt report that oranges of 
superior quality maintain former value. Lemons lower in price. 
New Brazil nuts much wanted. Nuts of other descriptions dull of 
sale, Onions improved in value. Malta potatoes selling freely. 


METROPOLITAN MEAT MARKET. 


Business in this market is of a very restricted character, ang 
prices show a material decrease for the week. A good supply of 
meat was offered for sale, but trade continued dull at the followin 
quotations :—Beef, 3s 3d to 5s; mutton, 3s to 5s 6d; and oak 
3s to 4s, ’ 





THE POTATO MARKET. 

BorovcH AND SPITALFIELDS, Monday.— There was a good 
supply of potatoes in the market. The demand, however, was dull 
prices being 60s to 90s per ton for magnum bonums; regents and 
flukes, 60s to 80s ; champions, 50s to 60s ; victorias, 70s to 80s. 


SEEDS. 

Messrs W. H. and H. Le May report the demand for clover and 
grass seeds continues to diminish, but prices remain without altera. 
tion. Stocks are not heavy, ani prices being very low, holders are 
not pushing, 








THE HOP TRADE. 

Messrs W. H. and H. Le May report :—There is more business 
doing on this market, and lower qualities of English hops have 
advanced 5s percwt. Reports of fly are current in many districts 
now. Altogether, the English hop plantations are not satisfactory 
but the late rains will help the cultivation. The Belgian market is 
quiet again, with a slight tendency in favour of buyers. The 
Nuremberg market is exceedingly dull, but prices remain stationary. 
New York market is heavy, consumptive demand very small, and no 
speculative orders are placed on the maa ket. Choice American ho 
here are dearer, but middling and low are to be had at slightly 
reduced rates. The total imports of foreign hops into England 
from October 1, 1883, to April 26, 1884, were 79,195 bales ; for the 
corresponding period last year, 66,535 bales. 

CuRRENT Prices, 1883's, 


@:0.4: #24 d | £ed £20 
East Kents. percwt 615 Oto 9 9 0 Americans..percwt 410 0 40715 0 
Mid Kents ........... 610 0 8 8 0} Bavarians............. 8 0 0 15 0 0 
Wealds  ............. 610 0 BO -@ PB ccncetieien cies » 88 e@ 62 0 
HUSSEX ......000cereereee 660 7 0-0} Poperinghe ....... w 5S 6 @ 615 0 
Worcester 615 0,.8 0 O}| Yearlings = ........ 600 809 
Farnham .........+ . 610 0, (8 8 O11 Old olds............... 2100 509 








THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS. 





Desror’s Namen. 




















































” . | Dats or Pusui¢e 
ADDRESS. DEscrIPrion DATE OF ORDER EXAMINATION. 
Anderson, Benjamin Featon... —... Crowle, Lincolnshire... ... a ‘i Plumber and painter ... April 21 May 15 
oe ia ose Victoria street, Clifton, Bristol . ws Confectioner ak April 22 May 9 
Barry, John Henry ; + «| 14 Butts court, Leeds, Yorkshire... : Accountant April 25 May 14 
Bennett, Thomas .| Oakfield, Fisherton Anger, Salisbury Corn dealer sa April 18 May 9 
Brown and Co. ... .-| 25 Newfoundland road, Bristol  .. Boot manufacture: April 24 May 23 
Sa, Sexy Bas Fi, | Jordan Well, Coventry...  .. un. ave Grocer... ‘ds April 24 May 12 
a, e Absolom King’s road, North Ormesby, Yorkshire... Schoolmaster ...  ... April 22 May 7 
ler, William —... Leiston, Suffolk... ete ae Boot and shoe maker . April 22 May 12 
Clarke, Francis Matilda 48 Briggate, Leeds, Yorkshire Restaurant keeper 0 April 23 May 14 
Qenweg, Honey James .., 34 Winchester street, Salisbury ... Auctioneer : April 24 May 9 
oie, met rt... 28 Barton street, Gloucester... ... ... vee as], - Wire worker April 23 May 15 
Darin! Baceia Peete” 60 Mark lane, London, and Twickenham, Middlesex ...| Seed factor ove ° April 25 June 14 
Deck | = 7. oo. = Welton road, Brough, Yorkshire, & Kingston-upon-Hull| Seed crusher _... wi sai April 21 May 5 
Seitaik’ hae naowe 7 Silwood street, Brighton ... ... — . + — ++.| Cheesemonger and poulterer ... April 23 May 15 
ae 0 - wa Olive Vale, Wavertree, and 30 Daulby street, Liverpool] Joiner ‘and builder ins April 22 May 5 
—_) ye tee aes Manor House Hotel, Leamington ., .. .. |. Hotel manager al April 19 May 2 
Sah Stan (enenied nation} Dunstall Mill Farm, Wolverhampton Farmer an Feb. 18 May 12 
Ellicott, C ENO a 267 Mile End road, Middlesex Bees ah, | > Mes Jeweller a April 23 May 2% 
Evans, Devid (amen ed notice) Penrallt street, Machynlleth, Montgomeryshire ... Tanner... April 17 May 8 
Gottg sew Charl tena” 15 St. Stephen's street, Salford, Lancashire os Estate agent April 25 May 7 
a... 183 Aldersgate street, London, and Feltham Fancy stationer April 21 June 13 
Geaddon, Jemes ov Stoney lane, Forest Hill,Kent ... °.. Out of business |. April May 2 
= helen am Hen 11 Gladstone terrace Newcastle-on-Tyne... Fruit salesman... April 21 May 1 
oe, ee ses The Quadrant Hotel, Brighton... Licensed victualler April 24 May 15 
om je 77 Rese Hill terrace, Brighton ...  ... Timber merchant ‘ April 23 May 15 
Howard, William Holborn House, Shanklis, tale of Wight | ee “ en oS 
’ ht. We ee A 22 Ma. 7 
ss — Robert... 14 Pakenham road, Edgbaston, Birmingham «| Accountant’s clerk ae 23 May 15 
Johns a, Preeti és ‘ 36 Fleet street, Torquay .... es a April 23 May 15 
—. sibas Mtees 105 Cheapside, Birmingham ... ... a] Steel manufacturer i April 2 May 15 
i Highfields, Sedgley, Staffordshire ..  ... ... «| Timber dealer ‘April 26 May 13 
— 14 Adelaide street, and Belgrave villa, Swansea... ...|_ Ship chandler April 24 May 22 
Zedge, Urins Iiford Hill, ford, Essex. eee wee we], Grocer April 25 May 7 
Kay 1 others as Chickenley Heath, Yorkshire... ... .... ... «| Rag merchant April 21 May 13 
anon ward Martin 2 Fountain court, Aldermanbury, and Everton... ...| Merchant... |. |. .. a 24 May 29 
ai 28 Middleton road, Battersea rise, and India Office ...| Civil servant, and clerk April 22 May 2 
ae Soo ®. oom > bes + ve ee wwe weet | Boot and shoe dealer... April 21 May 21 
Masato: ae 7 ben oe , Yorkshire .., ~| Builder... ... April 22 May 14 
+ > Hale's street, Coventry --| Shoe manufacturer April 21 May 12 
a mes Eton Hill, Radcliffe, Lancashire -»| Joiner and builder April 2 May 14 
Pent oo vi 4 weisz Coedpenmaen, Pont - “we | Grocer ze m4 May 16 
be —— am Epworth, Lincolnshire... ' | Farmers ... |. ret 24 May 23 
Pratie: ne ses" on 30 Walton street, Oxford =... --| Bootseller and tailor April 21 May 22 
Preece os aple House Cradley Heath, Staffordshire ..| Brewer's agent 18 May 8 
—_ Charles ethe 8 Belle Vue, Clifton, Bristol, &. ... -| Optician oc ree 21 May 9 
Fak, ar Kirton Fen, Kirton, Lincolnshire ; | Farmer _ ae re 21 June 12 
a See ; a jovery, Cuamertien ws ae ase, owe wes, Chemical manufacturer April 22 May 2 
see nt muy. Oe Ap nate eat pron -one A <honshee, Halifax ...| Stock and share broker... April 24 May 2 
oer the younger ... 81 Upper Rushall strest, Walsall, Staffordshire hae Bul der |. pes aon M7 May 7 
Seaham Iron Ship Building Company Tavis Sunderiand, and Seaham Harbour ;.| Ship builder sah a may 8 
shard r, Michael Pe ie ok Stapleford, N ——e 5 ee, ee May 1. 
a eee High street, Merton, Surrey ... we woes weet, Marine Store Genler |.” a 3 May 20 
ee ie oe ee es Sip ee el oe April 22 May 9 
fone, Stak ee ok. 208 Ashted row; Birmingham w® Cloncestershire) Commision agent =... ...| April $2 May 13 
Wass, Joseph. 536 Bridgehouse Farm, Ladywell, Kent... -. "| Go ‘n : — > ~ S 
vee 3 any Bird-in-Hand Inn, Wolverhampton ... means sar ve ae uy f 
West leaac we eal . ona aie bs Sali Sania. , 5 aeat i May 14 
die . struth, Mon a ope eee ore oe 

Woodhead, John... Mill street, and Elland road, Brighouse, Yorkshire "| qfocer,and, draper 1 fet ay 22 
Wood, John “sso 15 King William street, Charing Cross” mee | oe Mey 37 
Woolard, Jane... | 7 Stroud Green road, Finsbury Park 7.“ Gheseneas oth Babe May 2 
»Jeseph =e snes] 83 Beresford road, Highbury . Gaede ke abe may 
“ate ees weet redesler wk 2 May 
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MMERCIAL TIMES | Dyewoods(Con)— £8 £8 
co cua ood—Honduras .. SE £0t--- 3 2 per 8 Ibs. 8 “a 0 wii eatan 34°32 
WEEKLY PRICE CUR BMAICA ....-cerreeserrereee 5 5 5 10 C8 Coie, Leal, Eng. er 8 216 |  Syrups..... ———— oe ee 
++ The prices in the following list Red Sanders os... 615 0 0 i £8 1G 817/6 | Brazil, brown.................. Sea 
are revised on Friday, assisted by an Elephants’ Oe ee. Oil Seeds” eade*sd Egyptn., ‘ood to fine tas 
winent rm in I many Tee ; & . —_ Azov,p.424Ibs. 0 0 0 0 Grape” wusseseouct ecrys iz ° = ; 
LONDON, FripayY. a a, ~~ *peeneniie duty7ss id sad Caleutes ee aioe. 3 6 “ é ee > 
Arrow Root—per b ad a Patras . per cwt 29 0 31 0 Ra Feroze, ner 416lbs. 44 6 IE. astauetbendaan ar ee: ao ae 
A nage to god 0 8 0 & gui seocatainiacstnes OD S'S © Caicutta, HAT. 3% “¢ 0 0 outa, =, Goi i a 
aatiinttaiemees ae bago— - uscovades 15 0 16 0 
Pot, Canada ist sort. p owt 24 0 2 6 | Provincial .................. 23 0 of ° so lum wt 10 ; "¢ Rar pienaneatai ie 
Perl de dO wus 46 © 0 O pigs Turkeys diy pd 80 0 90 0 P -+++--perc 15 0 anc 23 0 23 6 
uty 78 per c Butter—Cork -14 02 3 
ms Valencia, BT cecorserees a3 0 0 0 i ae est 98 0102 0 =: ~oBe 
“SE 0 Jerse ~ B.cccncccesccccessocesces 
16 11 0 | Muscatel .............-- 40 0 90 0 | Bacon sin oo m8 © | Ny coe, Seen tes 
‘ 90 ¢ ee, ces S 21 0 23 0 a llama 60 9 a 9 ee aoe 3 
0 80 0 an “3.23% Lerch .eneeseseen eene Oras aecerenraenees SO 0 
0105 9 oBteme engunce 8 9 98 9 | Bambang SS 9 64 0 Dutch: refined, Lob in Holland 
0 85 0 atin p cse. > ; : : — aieshenaiaeneabesi 90 0110 0 20 Ib loaves superfine... 20 6 0 0 
0 90 0 Lisbon & St Ubes, ‘Fohst. 122 0 15 0 eee emcmmrantress, 0100 0 20lb do ol ..2 0 60 
75 0 85 0 | Palermo...........perbox 7 9 8 0 | Limerick bladder sonal ~ Re ee 
‘ffee—__auty 1d per Ib Lemons—Paimero p. ¢ case 8 0 14 0 | Cork and Belfast ditto 0 0 0 0 ee | ee a 
Com uty 1jd pe Messina, selected ........ 12 0 16 0 | Ferkin and keg, Irish... 60 0 62 F ao ee: Bae 
Ceylon, plantatn. Iw. 66 0 G1 0 SII eosimenenige-oneens 0 10 0 American and Canadian 70 @ a ee . 
Middling to fine ......... 62 0105 © | Nuts—Barcelona, p. bag .. 6 32 0 | Pork—Amer.& Can.. — ao 72 © | Beet—German& Aus.fob 14 13 14 6 
Native, goed ordinary... 44 0 46 0 | Flax at Dundce s £ 8 | Beef—Amer.&Can.. pete 0 0 ee French Crystals, No. 319 9 20 0 
East India, plantation ... 56 @ 90 © | Archangel, Crwn. por tom 99 0 44 0 | Cheese—Edam, new.. ee, OO 6s 9 | Saltpetre—Bngl.p cwt 16 0 17 
Native ...seccoeersceesernerses 52 0 68 O | St Petersburg, 12-head . 0 2 0 Ameri ° English, refi eal . : 
Mysore, medium to bold.. 58 0120 0 9-head . = 0 21 0 Gea _— we 0 70 © | Nitrate of Soda... eas 
Manila, fair Indan _ .....-+0 40 46 0 Gutta Percha—per ib sd oa Gruyere ........... i) 0 tt o | Shelis—M.-o Rr Pen 
Sincapore, picked Bally... 42 0 45 0 | Fine to finest... 4.24 [eons oe? Te SP per oek, 
Mocha, mixed to good... “85 0 95 0 | Hemp— wee Sd ngoon to arrive ina, Manila, gd. tofinel20 0 215 0 
Jamaica, ordy to fine ord. 40 0 62 O | St Petersburg. clean p. ton 29 9 30 3 Bendis waite on i pewt. 8 1} 8 6 | Bombay do 70 0120 o 
Low middling to fine ... 63 0 90 © | Manila, fair ropi ing a vi pen wichoateson 9 9 ll 6 ‘ortoise, E..,doperlb 7 6 24 0 
Costa Rica, mi to ine * 54 0 75 O | Jute, good to +e eee yellow ........ 7 0 8 9 | Tallow—per cwt 
Ordinary to fine ond, ... 6 -@ 62.0 Tiss 6 Sele * 1010 1510 | Ja ras % @ 2 @ Petersburg, new YC ...60 0 0 9 
ae &e... vn 18 3 z : Coir Yarn, good to fine ... 30 0 45 0 Rosin— —American, com 4 3 5 ° “ae esas 
senssennsanees Common to fair............16 9 26 0 M : a -3 68 0 
nah, Se, ce Se eee Hides—0x & Cow prib sds d Sago Perl... per cwi 10 0 7. tao ee ae 
Ge Arsttolow superior 49 49 0 51 0 aie B Aa MV... © 6§ 0 7% | Sago four . 0 15 0 | Tapieca—E.l. fake p.lb 0 1k © 2 
rep eens ROSS it “ .. a ° R. Grande .......0.s00000 0 6 0 7 | Shellac—percwt oe BORE on... -eevonces perewt ll 0 13 6 
au wel hand e eS Australian ........ +.» 0 3} O 5} | Orange, good to fine ...... 80 0100 6 | Far—Steckholm, per bri a 6 00 
Goch Avanen Genten 40.0 460 ee entero 04 0 6 Second ........- .. : 0 PI cccccceaceasvecte 6 00 
Cotten—See Weekly Report. Cape. A 0 & ° 8 0 fon ons 6d per Ib 
Chemical ee a a i 3 0 ongou, new com to fair... 
Alkali Refined...prdegree 0 1} ° ° — 07 9 Low to medium............ 75 0 90 0 Medium to good . oan tr 
A CiEIC.......00008 io lb 1 6 1 6 Drysalted Martius. ° 4 ° af Silke” ope intern oe Ue gowche a 24 88 
itre.... RE ee OM By) aN ong, 
Oxalie .. ores 0 © 6} | Bengal—Surdah ...per Ib 15 6 © 0 | Oolong OT os on 
ic dcicemannll int ciccakemenonn 0 5h 0 8$| Cossimd a? SS 
Tartaric .............. 1 5} 1 . IMDUZAP ..........eee0 0 14 9 GO0d........2.20+-0000: oe 
Sulphuric ..--.sssssscse ee it East India . Oo 2's tt Catt ee la 0 14 6 | Flowery Pekoe, ir. togood 1 2 1 8 
Alum, lump ........per t ee ee Sew een £610 9 9 Jungypore& Comercolly 11 0 13 0 Fine to finest.........-..... 110 ; : 
Ammonia, carbonate. plb © 6 © 5$| Other English... C8 9 6 Radnagore ...... soncensanse 138 0 14 3 Orange Pekoe .........004 0 6} O11 
Muriate.......00 ton£29 wlyge ya o & @ 8 & | Ciinn—tentics, Nos. 1,3, Fine to finest. 
Saphate. aan es OL ees . 68 bE ieee nit 
Arsenic, luimp...... por ewe ma 6086 Ben to fine ......... 66 80 No. 4 and 6 13 3 16 0 common to good . 06310 
Powder ...... "12 6 12 9 Samaniacaie tofine 510 6 9 Taysaam .. 9 6 17 0 | Hyson, common to fair... 0 4 616 
tnhinie oe 2 8 Lae 8 6 5 9 | Long-reeled ............... 10 0 13 0 | . Good tofinest ......... @11 110 
ron ee ek ee Madras, Velore ..........++++ -& 6:6 ES crecadeskines 9 0 14 0 | Y- Hyson, com tofair ... 0 
Cream tartar, crystal 0 Native . 16 39 Recital =o cic. cnceceene Gunpowder...... o . 2a 
, crystals......126 6127 0 | K ik met 2 ae eo - 096 O10 
Calomel................. pe 2 ae urpah, g mid. tofine 0 0 0 0 Japan—Low to fine.. he eB Good to finest ...... Olt 26 
Coroave bia. _ .s Geod ord. to middling.. 8 0 6 2 | Patent Brutia .............. 0 0 0 © | Indian Pekoe, inc. broken 1 0 1 9 
A aay a eras oe ee EH - India Rubber—per ib Persian .... 0000 Good to finest .. 110 2 9 
Potash, tichromia * 02 0 4 0 O | Pate, fineness 28 29 Italian—Raw, white Novi 00 0 0 | Congou . anc ete ot 
Chiora r & Rema ue 1 4 110 Fossombro So “y 
| ee oe 0 5} q ne. we 9 8-9-6 ge Ee 010 10 
Hydric 9 88 9 54] Leather—per Other kinds .............. 0 0 0 @ | , Broken tea. ne 
Prussate ees "910 0 10} Onep hides ...... 30 @ 45 Ibe @ 1 8 Thrown—Piedmont.. Sinai 23 09 25 0 | Timber—Timber and — 
ain iene 10 0 0 English butis.16 “a 12 2 5 | Trame do od 7 ; = : Tiana oo 
Sal-Acetos ee ee oe do “93 3642416 2 8 | Spices—Pepper— ia ee 
Sal-Ammoniac..... per ewt 40 Ose Foreign butts.16 2% +18 17 lack, Eastern ...per Ib 0 6} 0 7 —  yellowpine, irg. 70 0108 0 
Soda Bicarbonate p.ton £7 15 Of dO. aesere 238 «260 123 2 2 Alleppy and Malabar... 0 7 0 i oy —< ‘onl. 60 0 9 
| Crystals... £366 : . Ca st 35 eo ee White, Singapore, fair.. 0 93 @ 0 Quebec O8K..........0-sseceree 110 ° 140 ° 
Caustic, London , 10 0 11 0 Skins.......28 86 1 6 2 8 | Pimento—Fair te good ... 0 Hi 3 23 | Baltic oak 60 0 160 0 
ae dicen" tS Go sve ee ee eg Cinnamon—Ist Ceylon “9 8 2 2 | Indian teake .. ..300 0 330 0 
Sugar lead, white ...pewt 23 0 a a. soe o = 13 20 De 2nd do . 0 6} 1 9 Wainscot logs 18 ft each... 60 0 90 
. ONIN eae ee 19 0 : : Dressing Hides was oe eg Do 3rd and 4th .. ene Deals and Sawn and Prepared Wood— : 
ulphate Quinine— oe Shaved = dO a..ssecesserees 11 1 6 | Cassia Lignea, unworked 27 6 23 0 Norway, nay eee 0 80 
oe in bottle. pose ee — a. ni : $ a : Cloves—Zanzibar fair ...... 0 43 0 5 — esate 7615 0 
joeese r 
Sulphate, copper..pr ewe 2 Fs Kipe, Eng English, por Ib wn QL 1 9 eo BS fees ~ 2 ne 
21 Canada se : 
vermin En, lish... 7S 88 Metals British Copper £e £8 oe — mod oe ao ao ae 
glish...plb 20 0 0 0 41 0 | 2D. rcccrseccerers 1110 16 10 
C per English, Tough. pert ton 62 10 63 10 000 —_ 8rd 710 10 
allsend, best ........ oe selected .. 64 0 6 0 | African 0 42 9 | American spruce ........ * jlo ie 
¢ Bt seseeenssnnan 15 6 | Sheets w...ccecccsesccuee 72 0 0 O | Jamaica, low and ord... 46 0 56 0 | ...Dantzic deck, each ..... 15 0 24 ; 
eneriffe silvers......per Ib 2 ne Ch . ord. brands.. 57 10 58 0 Do to fine ......... 60 0 120 © | Staves—Baltic, pr. mille#160 0 170 0 
Seu ee Oo; A Wallaroo ... 64 0 64 10 esssssecassnseeeper ib 1 2 1 9 | Quebec,per standard do 80 0 100 @ 
tee at . : = Burra ...... 8 0 6 0 Nutmogs brown 10 3 4 gnmee. per mille ...... 0 30 0 
Iron, . 8 ™ ts—Rum, 1 ‘obacco—dut 
An Cape, good to — = 22 0 Bars, &c., British........ . 6176 6 5 Suuaien, per pa ond, oe Maryland, a 5 ; I : 
pn Chin — 2 6 Nail rods .. . 610 715 80 to 850. Po... 2 4 210 Yugeh ine 0 8 
Balsam Peru ....., per ib SBOE OE. BURUI icccatscscesinncesessen . 710 715 Fine marks.............. 8 3 3 9 oteips an i : 
BOR ncrencreeesien izes. = ‘810 910 | Demarara, proof 4 1.9 Kentucky leaf "0 4 on 
7 EL RTE serssccrcemeee 2D 0 | Bars, Wales . 6 & 610 eee ae yaad 15 16]. — _ Stript ....... ll af 1 0 
L.te,,renewed, Grows 8 0 8 6 | Rall Gitte 0.0 00 | ElendMauritiue — 13 1 & Negrohead ... ...duty ss ai 11 26 
eat. a ° 6 | do SteelatMiddlesboro’ 410 415 | Foreign «...........0+-+0+ 0 0 o | Columbin. It. ‘duty 3/6 bos 2 
r, Chi 56 0 sees pr 2 
Caner, na...per cwt 55 0 pig iron, . 4111 420 Brandy, duiy ids ad por gu, Havana .... 1660 
Gann aaa lend Regen HG, p O-40) Te 1110 |, (1878 8 1210 | —  Cigarsbudduty5/6 8 0 85 0 
Cantharides....... Teele 8 Oto | a RMee Ph aeen eines 0 0 | Vintage of Bi 12 10 13 0 Turpentine "pores 
i ll seconds eo BG 3 ksilver....... per bottle 48 10 0 0 | 1st brand { 1875 .13 4 18 6 A nerican spirits ......... “a3 00 
1polibanum, Gumddepewtti5 0 210 0 , Eng aor me ee | 1872 “6 ® Whiccoes & Dows hopgadio @ 13 10 
sig ee Mage ee 87 10 | Com spirit, pi duty es r ‘ 10 | _Halt-bred hoggs ...... 90 910 
» Fee cee yeondilsaidanall 6 ri 0. portation 0 _ wethers ... 0 910 
Oil, he Tonquia ...poz 75 0 - 8 sd oa 6 Kent fleeces . 90 910 
Anis fsstreeennen perlb 43 4 6 = ° Commas outst wpveneneseone 0 1 2 4 34 a ewesand wihre ne 13 10 
jopPermint, Hote seereee - : 7 2 13 0 Brith Wladia ing 13 ewe pial oe eosceseveces a : $ 
_ Turkey fine... th 6 20 0 £s 0 2 0 Sydney and Port Philip Av 
fair to 6 40 . Fore’ Seaset “grocery 17 0 0 8 ee sane: > 4 i's 
mes 83 0 Mauritius, crys. No. 13 14 19 0 19 6 Unwashed veeveeenne 08) 0 9 
0 0 oe ee S Locks & pieces(wahd) 1 112 
6 54 O 24 (0 018 0 Adshipesmeen Shas 3 5 1 5 
0115 0 0 0 0 16 0 Scoursd 0... 1 3 14 
9 2% 0 42 0 0 00 Unwashed .......008 @ 7h 8 8 
. . 
an se.) a 29 0 0 10 6 N.Zealand-Seonsed, 13 165 
82s Peeea ie ere Se 000 Onna lt Wisese eseavee 09 ° af 
Cube ama. esos 52/8 ro Ground nut..................... 30 0 40 0 2 13 0 now white ae 14 6 
Lima Wood" 9 @ 00 Cocoa-nut Ceylon... ......... 8338 5 34 0 0 ll Oo Scoured, &€, ......00. 010 11 9g 
Logwond, tatsrwessevs © O G10 | Palm (Lagoa) seserseeere 83:10 B45 000 Unwashed ......cc000++ o7 0% 
inns CSO: OO Palm (Lagos) vreeerceees 99 0 3910 0 0 O | Wax—Bees ......per owtse 16 8 0 
Lard... CCCee ROC TOE Re Cee nee . & 0 43 0 6 12 0 EB. 1, WhiIRC.......000002000000 77e 0 9 
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7 > See le April 1 Oct. 1...\Canada Go { 830,290 Blackb Co 4 % 100 |100 
+ A . 1903-8 gua. by Imp. Gov./109 111 | ' urn TP ...+e. | ec Quarterly! 1 |‘Jan. |B. Ayres, 1882...... 6 
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i faa? Autho- | Dividends - ee tn ee June Dee.| 4 Do StateDomain 
, Bee ay rised ame, | | 
s 3 a : + Iesue. Due, Prices. | } Xx z s Closing 
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| s 53 Next | | closing | ised Name. 3 | Issue. | dend a 
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| ———— 7 | | Argentine Hé Mn 5 %| 67 68 3,367,000} Do. Cairo ae. ae ° } ones as 2 "Do New Scrip......{100 | 22}| 35 
} i w | i e ” e} c Ne - a ’ | ; | . 
dee fa ee |Dotaner is, § 4 SSh Se! | enlauneset erate em | | y ao $000) ern Piney 1,| 2020 | 1, Th 
’ Nov. n'ne| + Gold n a 3 ’ ¥ Pref. 1 a Li nee | : 0 5 | 43 
| May et. n’ne| | patch Crtsex 12g8 247) rot at oi fei ee 44 100,000 8 % {Merchant, Limited 30 | 10 | 23§ 28 
| Apri July.; «= | Do do do «. 4 ‘| ie ee Alabama, New Orleans, 6 | 15000011 % IT sen S| 4 obi 
a Oct.) French Rnts.....---- ue sh 18 150, Texas, &. tne 2 | 200,400 14 Y [Nat of | Australasia el wo | 10 | “sy ns 
| Quarte ie BO -nnnv-+--** 9 | 78h 79 rred 10/ shares | 7 30, ~. |S 10 3} 
ar |- | | 2. feb 2 2 7 xi | FH. Oo0| Do 6% Debentures .... © 7 27 | 200,000, 7 "% [Nat ofN.Zealand,t.| 10° 34) 3b (¢ 
artery Italian, ex 25f...... 6% 02 103 | Se ieot Allegheny Valley guar... 25 40,00020 % |Nat.Prov.ofing., 60 12 49 El 
dan. Jay, ~|"P° lpragslam Conscia 42208 10° | s,sooeonHaliegheny Valley Lines 7 2 @2 | 133,750/20 4 | Be aso ""| 0 | 10 | 46 47 
Janay we | (US, Be etn agzinis 16 | 620,000i| Do Western External 7 | -~ | 88 62 torgol0 % \New London & Bre- 0 | 13} 1 
eee | Do Funded 1907 4 72/225b 26h "480,000) | Do guar. by Erie Bate 60,000,109 4 “lian, Limited| 20 10 | 13} 
uarterly | Do Fund 5 %| 33 88 805,500/| Atlantic 1st c 8 %| 68 North-Eastern, Lim.| 20. 6| 5} 
uarterly | |Wirgimia ss--e+-ee0 7\ 33 42 ’ Rent. Trust, Lim Stk fe 16 $9,325 53 % iN h.Western,Lim.| 20 7}! ... 
8 | | Do wrersernoene & *| 41 43 805.5007} Do 4% Mort. Deb.....-+ . $ one 14 100,000 8 ‘ rete Bek, ’ ‘| 95 25 4 s 
a nye + 300,000/|Baitimore and Ohio — 19 poe 12 % |ProvinclotIreind r = rit 2} 
RICAN STOCKS. 2,000,000] DO .asecsevenereees “6% 2 4,00013 % | DoNew...........-| 20 10 | $68 94 
AMERICAN 5 - ot + aa... bx __ | 100,000.12 % |Queensland Nat 1+) | oe | 42 44 
frre: ese da\Paee | ormemare Stet Mor ¢ zhawde 12 | snows 3 Gandarscltior ie it fs 
| Author | 3) Prices. ao Ot 11M.7% ‘00015 % |Union of London, o1°| 324 
‘Chic. M. & St. Paul 27 90,00015 % | id een nae an | 
208 a =* ns san Goo. oe cleveland, SS aoe. 6 |} = Ly orspainds Eng.,L.| 20 ' 8! 5% & 
DO ee 631,000/|Eastern Rail. 0 Fund. 5 8 | «3s -.$ 
Ei Cen. Sink. 14 
ae 2 TRRENCY, BON te 6 “i li20 125 eet oend santo ¢ 10 | INSURANCE COMPANIES. 
| 1,750,000) Alabama, “Sueque. 1 M 7 4 i990 90 92 ae. 8 40 : 
| ER ere ge SAE Mt | samoarlagt Yale COBB § eve ve | ——————1_] Jon, 
VU, | DO cecccscos coscoesevcesoossrs 6 ¥ 1911 9 ; . ’ Mo: A... ; tho-| Lst 3 ‘ = : 
90 0 alin & re ams $ a 119 deja ee = a Nashvie g Ziioozit io | Suthe lie and ston 3 | 3 | Prices 
| 1,500,000} Do (Tanne). il. 00,000/|Memphis and Ohio, 109 ll Issue. | Pr.Shr.| jee cece 
; I, ff. N. York a1 a 1921, 95 100 700, nada Rail. 6 | ea 
| 11,000,000 Buff. N. York oa Mort. “05 109 800,000i|N. York & Canada Rail. © 120 22 fore | 3 
pee i Z ‘ ; . - 
| | Nogta C. Rapids, &. 5 % 1906 05 103 2,000,000//New York Contral Mork. 2 15 3 alliance Brit. & For. {100 | 11 384 8 } 
| soit Goo Canada Southern, 1 Mt. & 72906)200 105 | 2a a New York, Penns, & Ohio | zmeice 8 | $008 17S be Marne, Lim. loo | 25 | 20" 22 
} 14, ’ ea f New Jersey . oe 115 1i7 nor i Mt. 6 %, 1904) i , te 0 0 Argus Life Semkicageian eee 16 
| 99.600,000'Central of ted Mrt.... 7 %|1899 North. Cen. Rail.Con Slisg7i1l4 16 3,000 *1 1 fire & Lite ...| 50| 6 | 14 16 
. oo Consolida 1903/104 107 600, 1 Mort... 7 Z\1897) 11% © 000, 0 18 O Atlas Fire & L 190 | 4 | 21h 223 
| 25,000,000) Do justment Bnds. 7 Z|) eee od 569 Panama Genera 6 %1910123 25 24,000) © eo OBrt. & Fr. Marine, L.| 
| 5,550,000) Do Adjus' Bonds...... 7 4 1908) 92 . 3. 999 952/\Pennsylvania Gen. Mrt. é $\19051119 21 50,000} 1 Church of England| 50| 2) ...- .. 
| 2 450 000; Do Income Shs. $ Zi 5L 52 * , Do Con. Sink. Fd. Mt. ‘| 3} 95 98 20,000) 0 4 9) ae F. Lim.| 10 1) i 
} 5 so" . ¢ Califor. °95-8)115 17 5,000,0007 A Mort......- 6 a 191 | | . {City of Lon. F. ; 1 
692,750Sh [Cen Oot Mortgage..-..---: © % 9 "240,000/|Perkiom. Con. Mort... -- | 95 100 | 200,000, + city of Lon. Mar. L| 10} 2 | 
95, O15 000! Do list et on div.) 6 % 1892) 107 . ’ Do Extended Scrip ... 6: 1920 120 2 100,000}... \Ci e G ae Oe aan 
“2 000. , oot : 20) 12 lerical, Med. &Gen. om 
2,000,000} oer Grant Bnds 6 %|1890|105 a 000,0001|Phil. & Erie Gen. Mort. 6 % 119 21 5,000, *0 10 OC er io 50 | 5 | 17h 134 
oy > ¢ . 6 %{1911 "000, 1 0 O\Commercial Union 
10,000,000} Do Tad N. West. Deb. 5 7|1933, 9 99 #000, 0001|Phil & Read. Gen. Ca. Mt. 6 Zi1s97|101 3 | 60,000 1 0 Commercial Union 100| 80}... .. 
10,000,000\Chic, and N. id Bnds. 1932) 103 "000,000/} Do Improvement Mrt. 6 /))8%) 96 98 4,000|*4 0 0 County F ‘ “| 50 | 4231 
)500,000\Chic. & W. Ind. G %|1901|104 6 2,000,000 ral Mo 6 XL 6.160: 2 0 OCrown Life.......... riba ke 
| sonatas Rang Shea ol ighet SS | Seanad Bo Gener Merry ep ion | saan 'o 8 Oba, iabiay| 0 | 3| 18-3 
20,404, 261/C 1c. 3 u . Mt. 6 %\ , ferr 4 coupons eoseee oe 98 100 100,000! ao 1 cs 4 100 6 | see vee 
; ie. Mil. & St Paull 102 . scrip ... ay 7 6 Equity and Law .. } ©) 
| Lee) Poinceme erik # Simols 2 | samaml_pe laos: ziti toe | Hae 0 "6 engin Seot La] 90 | $3) “et a 
5,200.00)) Do Hattie T Mortgage & {[1921/101 103} 1,300, S.& N. Alabama, Bonds 6 £1008 12 "o> | 100,000, ..._|FireIns. ae) 61. 
3,340,000| Do Pacific 1 Mortga, 6 7|1905|114 16 1,100,000/ p. & Er. . Omaha B. 8 A\h 2 "000, 0 8 O'General Life & Fi o| 2) 4 
"828,00 chicago and Toma 5 Zhisst 20 132, ss eid i. Jersey B. & C. $4 eee =. 50,000 ‘ Globe Marine, Lim.| 10 | t| a 
| 13,000,000) whee i : 7 he ve | OS a BODE DO GO ccccecceccerncssesses ol —— 5, 000} oor =| rest . . . & Fire 100 50 | 53 
11,244,336 Clevelnd res Shs.| ... 100 10 |  1,183,8001 Do do ....-++---s--00~" 20,000, 3 0 Ci Guandion Lise & Fire ie | 25 |134 139 
20,000,901 Delewans 6 ae 7 %\1917\128 = et os BANKS. 12,000, 7 00) Pn a Life. 110} 22 24 
Son ooml Do Mt. Bnds. nie) 7 ae alliT 20 aa ore emnity Biarine| 20 z | Map 15 
,000,000) Do Mortgage Bonds ... 7 4 | 66 69 : ee 0' Lancashire ............] | 
| shin en-& WioGe: Co Moe 7 AN GS 124 | Autor| ast S| |u| T2280 9 18 Saw Pres 000 | Sl ah 38 
1 5 000,000! Do Com. Stk. | rised ivi- Name. Zs , \*4 5 Oj Law Life..............- es 
“000,00 Detroit, Ga, i 1918116 18 ian |a | | 3.00 0 13 0 Legal and Gen., L...| 50 i 3 
| | Silwatkee Bap. $ gligis;iis 18 | Issue. | de — ——-—— 30 | 20 94 10 | bo '000 ee ime, ea | 3 lhe 
| Do Con, Mortgage...... 9 4 BR ee 1ted......00+ "000! ... _|Lion Life, Limited) | 
| tens moave Ha 7 ie 129 30 | 199,00) 5A y Affiance, Limited w| 25 | 10) 3 10} onpoo00!, 1 OlLpl., Ln. &Glbe. F.L|Stk.| 2 | 234 24 
29,000,000/Illinois Cen. $100 Shares 6 Shseal116 18 ,000 43 % |Anglo-Austrian ....... --. io | 11 12 eee! 1 0 0} Do (1d annuity) ...| =| +1 5 
2,000,000} Do Bonds, Ist Mort ... @ /180 | a7 8 | Molo7o e 4 |Anglo-Calitornian 1+ 5) | so | 16 17 | 49,028) § 0 otondan nisl | SS ty 
| Do Leas ME ooeeee «ce S 97 eee ¢? Sgyptian, L.. 7 er | Lon. cash ; | a 
| 50,000,000 Lake Shore & Michign &. 8 % iste 27 eoeoolto”. 3 lAnglo- Foreign, L.| 7) 7) & 2) reo 9 1 4{Lon, &Lancashre L.| 10 | 1}} .. 
el an and Machine To,oo0| wy jAnglottalian, i) 8 | 9.) 5 Th] 10049 Le Landa, & Proe-Law) | | a a 

, 900,000 Louisville an Bond 5 3 97 os Africa, L ...! aan Lon. & Prov. Mar.,L.| 2 $4 ad 
aaa Mortgage nds 6 7/1910 95, 97 % Bank of Australasia, 40 30 | 824 23 a * Condn,& al Pie 35 | 44] 274 " 
2,000,000) pp lerrory hy tay ee ven | 404 474 % \Bank of B. Columbia, 3 10 | 10} 11 = 1 15 0|Marine....... Limited) 10| 2| 3h 4 

5 9 Ee We AND coscececers | ‘ ime, 
7 300'000| De Let Mt Bda.,N Orins 6 isso 97 90 % | DoNew | ve w= |Maritinie, Limited] 10 a4 i 
19,900,000) Miss, Kan. & Texas, 1 Mt. 7 7/2 OP AeA nome | 50 “3 7 | 100,000 1 0 ON. Brt & Mercantile) 25) i 2 
80,000,00 ne a1 aac: — 5 4 % |B. of Constantinople oo 26 28 ee oe a Mas. csccse has 10| 41 43 
Do $100 a di % |B. Beret secees 000) | Northern 
cane cemee & [Bani ot New Sih | ao | gg ap | 30009 3 19 Cece tains” | 98/8] 8 Oh 
. - y | ’ ! sais 
78,000, pee $100 Shres. . Wale 2 4.673,"4 0 eg 5 205 

oe Do hea, 7% 46 6,722)10 . GS QUEEN ........0-eeee02- 7 
18 66,000) Do 1st — an : s % 50 36 38 ee ° [Railway Passengers| ory ee 
8,218,100, Do Con. Mt. Fd. C. i fichoria._.~| 000) | =. {Hallway : 3 
33 697,400, Do 2nd Con. Mrt. Bds. 6 % % [eenk o London, L...| 10 “5 200,000, 0 § O\Roval Exchange... miei 

oe eee © \Ghartered of India, £30 0 1 8 ORoyal Insurance ...| 20| 3 | ‘3 
O,.2000 Now York, Ont. & ost & |Chatkustra.,& China| 20 10 (Standard Fire, L...| 10 | 5} 

1420, Com, Stk. $100 Shs. Austen. SO) 100,000)... [standard Fire, b..| ee ian 
39,631,000\N. Yk. Pen. &Ohiol MB il 7h 8h % \Charteret ad. L.&e.| 9 (aa 6S. 100 | 10| 
13,686 000, Do 2 Mort. Bonds ...... A) 1910; b tile of Ind.L.ae.) oO 4,800, *2 14 0) & Mersy.M.) 20) 2 | 103 
29,000, | Do 3 Mort. Bonds ...... 1915) 3 2 4 % \City, Limi oe 100,000) 0 12 0 Thames meee: 3 a a 
1:0, ol Norfolk West Gen. Mt. 6 ae | 38 - % |Colonial ......--- of 1,500 %4 ¢ Salen iter. Liv., L 2 3h, 43 5% 
18,000,0! Do Pref. Shea. $100... 93 11045 dria, L... ge Jniversal Life ......|1 “ey oe 
3: 27,000 torth Pac. Ist Mrtgage. Bas, 192 ce ee 10 5B. Bo a aivennil MnE., L..|20| 8 64 7 
*t 080.000 De titwael imeaielivniam ‘ oe s = Consolidated, ~*_ a aT a 
ee ene a ee x. | LOR 20} nou Bank of Rio * Periodical cash bonus in sdiditic 

2,000,000) e ag so. Lim. Fe aoe 

1921| 83 85 Janerio, ——— 
7,400,000 Do ist Mort. eS $ 19101106 108 "i * rR Plate,L.| 20 ie 
, ean cel reaeme Sebees Bewee a | 603 81k English, Scottish, &| | RAILWAYS. 
84,084,550 — Sink, Fd. Mt. 6 %|1905|118 22 Australian, Chr. es Axp ST0CES. 

aa a 1913104 5 Egyptn,is 5p} 20 Orpinary SHAR 

5,000,000} Do 44 Gold Bonds...... 44% a1 Franco- Seon Tl 10 
82,726,375) Philadel. & Read. $50 Shares| ... 7 erman B. 0 . 

34,300,000) Do Def, Inc. Bonds...........- 1aa4100 8 

1,000,000 | Pittsbg.F.Wayne.&Chic. 8 % os 27 
10,500,000)St. Louis & 8. Francisco Com.| ... 45 47 
10,000,000| Do Preferred .......... * § Ghoiolios 15 | 60,000] 6% |Internl. B.of Lon.,L. 

1,100,000} Do Ist M Save B BI9061 98 108 | 11473} 6% [LOMIRD veacrnesneenee 
5,700,000} Do 2rd M nese S| pelts 25 | «(1047316 %| Dokew_ .....---. 

5,000,000)$t. Louis Bridge 1 MGB 7 %/1 i 

2,490,000 Do lst Pref. Si a we 45 47 

3,000,000} Do Cert. tor 2 Pref. Sik. sales. “74 
46,000, § Fac, Rail of Cal.1M B 6 %|1906)106 

1,250,000/Tur . Rail. of St. Lus. $100Shs. 
60,863,500|Union Pacific Railway f ar ve 
2.2.00 US ig Mortgage. @ 2860116 13 
naee.cea — —_ A og 7 | ak x 

6,924,000| Wabash, St. Louis,é Pac.Ordy, } 

23,034, 200 Do $100) Pref. Shares 6 16 1 
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2.837, 71582} 
488,2171) 


2;087,5924| 100 Glasgow & 8S. pee. 4 
5,029,9121 100 Great Eastern.. on 6 
1,510,000/, 100 DoA 5 Y 
100 BoB mn ne 6 % 
100 | Lo.. aoesee peieee MME 




































































4 
4 ‘ 
J 4, ’ 
4 i 4 
23H : ? 
422 te eS 
i 4 ah 3 RAILWAYS. 
;4 4 i 2:5 ORDINARY SHARES AND STOCKS.—Con. 
. ze ek mi 
a° $25 t 2 Autho- Closing 
44 a4 2) rised ; Name. Prices. 
oo 3? on 
} is ue 4 : « 
* 3 Ne 4 Ss aaanine, — 
i 4quhie ? 2,642,000! 100 |Furness, Con. Ord. Stock .../115 16 
ea. % 5 8 4,927,9201| 100 lasgow & S.-West. Ord. Con. 106 «68 
Jan gay 11,568, 558/| 100 |Great Eastern, Ordinary  ...| 623 63% 
A & 8: im Sh "640,0001 70 | Do New Ordinary Stock . oat — 
; ea Y 81,5551) 100 | Do Deferred Ordinary ......| 62 63 
13 fey = 640,000, 70 | Do New Ord. Scri Ssedit wav bee 
4 t< € aie 3 937,073/| 100 |Great North of nd ...... 50 62 
4g BSS Pe 8,367,977/| 100 |Gt. Northern Con. Original|1-0} rs 
“neue 1,159,275i| 100 | Do A { A receives no div. } |208 
C45 Berk yg. 1'169,2751| 100} DoBiun  % ispaid Bf |149 182 
(oat é . 8,192, 359/| 100 Great Northern (ireland) a 
a 3 Sees 4 Gt. St fest. (Ireland) Org. 
‘ 4°33 o's 9 Great Western, Con. Ord. ‘|140 495 
: iz 4 Rae 1 Highland, Ord. Con. Capital.| 83 90 
3 4 eae © Hull, Barnsley, W.Rdg.Junc. 
13548 k Rail. and Dock Shares ......| 4 43 
ge Serie é Lancashire & Yorkshire, Con. (16) 174 
: wee yt Lond. Bright. &S. Coast, Ord.|120 122 
é rey Do Pt { Dt recivs. no div. } 136 88 
' 4 ® Do Df) until 6% is pd. Pt {106 64 
ee t nae © Do Cert. of Contin. Rights} -.. 
242 fa | 11,121, 851! 100 Lond. Chat. & Dover, Arb.Stk | 23 _ 
‘ 13 ape 3 3672437714 | 00 |London & N.-Western, Con.../187 97 
i ,ca } & t Do New (May 6, 1880) ......| 61 63 
7 4 2a Sy 10,269,694/| 160 [London & Sth.-Western, Con.|227% 284 
2a. 789,370/| 100 |London, Til. & Southend,Con.|142 46 
{Races Y 30,0001 75 | Do New, 1888. ....sess.s0essee: 95 100 
' ie 2S ee \Man., Shef., & Lincoln, Ord... 77 78 
Jp «% ‘ 58338361. | 100 "Do Pf { Df recivs. no div. ) |116 218 
} es « § 100 | Do Df) until 6% is pd. Pf s | 394 40 
Tees } 4,531, g30i! 100 |Metropolitan, Consolidated...j114} 15} 
fe Ghee 2» 83,2701 100 | Do Pf { Df recivs. no div. } |140 142 
ti a 83,2701! 100 | Do Df until 6% is pd. yh 70 80 
a8 we 8 750, 0001 100 | Do. New Ordinary, 1881 . “les 110 
(shes FS 2,250,000/| 100 |Metropolitan District, Ord....| 613 sot 
L347 26,427,0511| 100 |Midland, Consol. Ordinary ...331} 32 
¢ Oh ay 5,254,3081| 100 |North British, Ordinary ......| 963 97 
‘4 13 Pid 2,422.4851| 100 | Do Edinburgh & Glas. Ord. - 36 
S576 ¢ : 22,580,635) 100 |North-Eastern, *Consols” .. 64§ 
77 ep 1,975,000/, 100 |North London, Consolidated 168" 72 
Pe ere eis 8,230,140/ 108 |Nth. Staffordshire, Con. Ord. mt - 
= | Sa yi 276,0001| 100 |Rhymney ..............-.s.e0ee0e0: 1183 
i as . % 8,400} 2] Do New Ord. 101 Shares ... 10) 11) 
. 8 ‘ : 497,4371| 100 |Shropshire Union ............... 83 84 
eae 3 1,054,680!) 100 |Somerset and Dorset ......... 6 68 
ee 2 8 8,326,700/| 100 |Seuth-Eastern, Ordinary ...... |126 28 
‘hit ee) et & 2,791,7101| 100 | Do Pf § Df recivs. no div. ) {143 145 
eee = 8) 2,791,7101| 100 | Do Df i until 6% is pd. Pts aes 94 
Te ee wae! 532,7701| 100 | Do 1882 Issue ...............06 110 
ieee, 1,202,100# 100 |Taff Vale, “Stock” 1. {275 280 
Agee 155,000/| 20 |West Lancashire.................. reve 3 4 
Visit | 2 
| ead gh ® i Lines LEASED AT Fixep RENTALS. 
Tate's | 
| $k j j : - Leasing Closing 
6 ee 4 = renee: | Companies. | Prices. 
qige® | é 
ae y iz ae i 100 Birkenhead hei tiicocmens L.&N.W.&G W l2 114 
UR see Bie te 100 ~=—-—dz{Z)Doo. 4 & Pref. at, SOO esse conse eee oe 
S@ae Bey yi 100 Colchester, Stour ‘Valley Great Eastern | §2 87 
eet joa ees 100 East Lincolnshire, guar | 
7 Bits 0 pide okaee Gt. Northern.. 164 157 
Oe eee 23 Gt. Westn. Bristol & ) | 
ee er se % 100 < Exeter, & Sth. Devon ‘Associated Co.s 116 118 
ae eq ta (Co.'s 4h % stepson: 
se ee ‘ : 100 London and Blackwall .. Jorest Eastern 119 19! 
| : .o ee & ; en} Meee Fe Do . Va 121 
q wie Si 100 London and Greenwich.. Sth.-Eastern...' 70 72 
i Peis a 100 Do do, Preference . tN tsb oe 131 83 
Hee x a i 60 Northern and East. bY ; Great Eastern. 62 64 
‘<2 aga & ' DS MRR Bonne tes sore eeccen PD: densi vingen eee 
Pe Bae SG 100 North British Consoli- , 
. ene yt IIE BROOD 5.55. mnsoes wobvsappansietosebes 103 108 
i eA ae) 100 Nottingham & Grantham 
aee's Railway and Canal... Gt. Northern.. 169 111 
erein k 4 25 | Preston and Wyre .. . LEN.W.&L.Y; 50 62 
k te 3 100 | * Royston, , Hitch. & Shep. _Gt. Northern. 154 67 
& ’ : — = 
. ; _Dewexte RE Stocks. 
Abe: Autho- 
i eS — 3 Name. cere 
hs t é 
a d ut 3180192)... Brecon & Merthyr A...... 4 %|100 103 
i 5 , 503,6752 ... Do Biascans 4% 81 v4 
. Rig 4,231,6711 100 Caledonian ...............00 4 7\00 111 
a kg 458,000 100 Cornwall, Guaranteed... 447/118 120 
cm Fe 209,000 100 Cornwall’ Minerals......... - on 
84',190/, 10 Eastern & Midlands ...... 43%) 90 95 
465,5901 100 East London ............... 6 X%\'62 166 
. ) CREEL OE FB in catiexinavvercconecsdncaes 5 25 140 
«i 400,0002; 100 | Do 1874..............c000008 6 Y%/182 187 
400,000/' 100 | Do 1875...............c0se08 6 %)108 208 
200,000! 100 | Do ..........000 « 347) 98 100 
1,501,2187 100 Furness ............0...00008 4 


Oe eee ne tees eee seeeeseee 











8,639,851. 100 Great ee ian 
918.9662) 100 Do 


See eeeeeenes 


THE ECONOMIST. 





Autho- 
rised 
Issue. 





Paid. 


1,000,0007} 100 
5,264, 7601| 100 
"270,0001| 100 
800, ,0004| = 
6,327 ,2024) 100 
2,233,311! 1 
358, 263¢| 100 
1,212,6254| 100 
315,000/| 100 
15 ,907, 5541) 100 
8,728,9701| 100 


"400,679 300 


782, 9651) 100 
508, 5201! 1 
12,079,8751) 100 
1,138,119!) 100 
"964,3661| 100 
1,831,691/| 100 
"295, 0671, 100 
471,7501| 100 
4,342,4401) 100 
483,2751| 100 


RAILWAYS. 
DesENTeRE Stocns.—Con. 
Some. Closing 
Prices. 
London and §.-West. A 4 % 117: «19 
Do, 40 B ...cccicceccoscons 4% 17 ~°9 
London, Tilbu . 44 $| 108 210 
Manch., Sheffi i Ss Ji. 
Do, do .. avs - % 125 127 
00 |Metropolitan .. obesduebbaanape 4 4112 114 
Do.. ate 120 122 
Metropolitan District .. 6% 158 161 
DD is sis sceavcaatesvnesyeveds 4 %\107 109 
Midland ....c.cccsvccossrceee @ ZiLST 19 
North British.. vee # Zi110 212 
Do E.P and D.B... oie i - a 
& ~ereramacateses 44 Y/117 319 
are cui sbesesnenae %1110 112 
North-Eastern ..........+ a Zill7 %9 
Do.. soseccesscee 44 4%[126 128 
North London. .........0+ 44 %\122 124 
North Staffordshire ... 44 Z|116 118 
Rbymney Perpet. ........ 4 %'107 110 
South-Eastern Perpetual 4 7%/)113 115 
DOO sai sievritnsicbanates 6 {%|188 140 
|Taff Vale.. ja. 


__129,1662! 1 100 


iW. Lancash. Permnt. .. eo 


1,571,5751) 100 
8,667,164) 100 
*250,0001| 100 
200,000/| 100 
400,000, 100 
111,600/! 100 
79,1251) 100 | 
935,450/| 100 
1,325,0002| 160 
'478,031/| 100 
650,000 
4,966,596 
1,298, 262/ 
1'263,7001! 
1'329/100i| 
7,610,878 
15,003,073! 
1,404,929/| 
"794.0401 
288, 375/| 
1,955,860 
"155,556 
15,100, 406| 
797,981 
872,000/| 
1,066, 083: 
866,6981) 
490, 000/! 
1,797,4282) 
"250, 001 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
100 





800, 000i 

1 250, 00. i 
875,000/| 
850,000: | 
8, 205, 431i] 
5, 994 ,577/ 
2,444,129; | 
2,500, 4134 
193,757/) 
450,000; 
1,050,000¢) 
8 9152,747% 
58,500; 26 
40, 00} 20 
984, 300i 100 
165,000 100 


100 
100 


100 
100 


100 


100 


100 | 


100 | 


100 | 


100 | 


100 | 

















© 


111 113 


io 





Gu ARANTEFD SHARES AND STocks. 


Caledonian 4% Guar. Annuit. }109 °11 
Do 4 % Consolidated. Guar. /107 109 
City of Glasgow W. C. Guar. 


Do erik plea aliclg Saale 
\Cornwall 44% .. ‘N16 118 
Forth Bridge 4 % Oa aahases 4 4} 

./108 110 


‘urness Consol, Guar. 4 esa 
\Glasgow & Sth.-Wst. Guar. 47/104 106 
Do St. Enoch Stat............ 102 103 
Gt Eastern 4 % Rt. Charge/108 1:0 
Do 5 % Metropolitan Stck/134 36 
Do Consolidated 4 % ...... 110 
Great Northern, Perp. 5 %... 187 
Do 44 % Con. Non.-Con. Pf./121 123 
Gt. Sthn. & Wstn. (Irld.) 4 %|103 106 
Great Western, Rent Charge 137 339 
Do Consolidated Guar. 5 Zz 138 140 
\Lancashire & Yorkshire, 4 % - 112 
DOW ©  sstvccpuctunrouseignsgcnere 155 158 
Do 6 % (East Lancashire)..| ...  . 
lLon. B. & 8. C. Con. Guar. 5 %/|133 235 
Lon. C, & D. SheernessRt.-Ch.|113 115 
\Lon. & N.-W.4 % Guaranteed|114 116 
\Lond. & 8. W. Cons. Guar. 4 %|110 112 
ocr Sheff.,& Lin. 6 %|155 158 


Do Ist Preference 44% ...j119 21 
FOO Te OF se cicgeas sesdngsscnintiene 82 34 


| Do Irredeem. 5 % Rnt. Ch./128 130 
| Do 44% Rent Charge... 112 114 
|Metropolitan District, ‘ing 
e th: £ {110 112 
o4 


Exten. Rent Cha: 
Do Fulham Exten. 9 i110 112 
Do 4 % Perpetual Guar. .. |103 165 
Do Scrip. 941 all paid . {190 102 
Do Midland 4% Rnt. Chr.|107 +09 
|Midland, 4 % Con. Per. Rt, Ch./113 115 
Do 4 % Guaranteed Pref.. |113 115 
North British, Con. 4 % No. 1|107 109 
North-Eastern, Consol. 4 %.. |112 114 
lo C. N. E. 4 % pure, 


| Do Stockten & Darl. "A, BS 132 ise 


Do, do B and C, 6 & ..... (54 157 
Do West Hartlepool ........ | 10 112 
North Staffordshire 5 %.....| 26 27 
south-Eastern (Read. Anns. | 27 28 
Do Consolid_.ted Guar. 44 7,).21 222 
Taff Vale, No. 1 ..... .- {275 280 


~ PREYERENCE SHARES AND STOCKS, WITH | Demenes 
CONTINGENT ON THE PRovits oF Eacu 


7B, Ys", LUL 


3,57 
29463421, 100 | 
1 


SepaRaTeE YEAR. 


\Catedonian, 4 % Pret. No, 1.. 
Do No. 2 



















,639,860' 10 | Dob %, ‘sis nis he Siepaun wasn 
875,000 100 [Cornwall Minerals 6 % .........} ... 
100,000,100 |Fastern and Midland... ......} . 
400,000/' 100 |East London, 6 Z ist Pref..... 
00,0007, 100 | D0 1877 ..........eseeesenenseosees 
1,300,750/ | 100 Furness, Con. Pref. 4% ...... 
350,0007, 100 | Do 4 % Preference Stock . 
68,83f| 10 Glasgow & Sth.-Western 6% 
1,892, 160" 100 | Do 4 % Preference Stock .. 
6, 041, 708i) 100 100 |Great Eastern, Con. 4 Z Pri. 104 106 
1, 0000004) 1 WO © FY BOTS ivckssinccesscccaiss 107 109 
1 500, 000:! 100 Do Northern Extension 5 %/107 109 
"B75,000i| 100 | Do 4 %, 1881 ......scsceeseeeeees. 
593, 556!) 100 \Great N. of Scotland 44 % A.| 96 98 
5 655, 0007) 100 [Great Northern, 4} % Pret... 
2,497,6801| 100 | Do 44 %, 1876" ads sd ietbacbsbun 
1,000,000/) 100 Do 44 %, 1 4119 121 
"830,0002) 100 Do 4 7 81, Con. “1 Sept. '86|109 lll 
1,200,000?) 100 | Do4 7%, 1882 













100 |Great 


100 |Lanc, & York. 
100 | Do4 ¥ Pref. Stock, 1879.../113 115 


Gon. 4 % pret... 107 109 





See eeesernerees 





[May 3, 1884, 


RAILWAYS. 


PREFERENCE SHARES AND Srocns.—Con 








100 
232,5002| 10 


~~ 220,000, 4 \Bengal & North Western, Ld.; 3} 3} 


100,000! 5 
7,550,300/, 100 


2,255,520/) 100 





411,308/; 100 | Do 4 % Debenture Stock../108 110 
... {East Indian, Ann. A, 1953..... 


$23401/14/3 


624, 9004 
6,550,000/ 


1,500,000i/ 100 |_Do Irred. 44 % a 
000, '000/| 100 |G. Indian Peninsula Gua. 6 %j145 147 


1, 
» 767, 8501 100 
0007; 100 


20, 
2,70 ,4501| 100 
8 
1 

0007) 100 
4 


0001 100 |Oude & Rohi kund, Lim., g.5%|125 127 





z 











% 1882." ceciitiewteseiseta 103 105 
M District 5 %.../114 i16 
ae aay tare Con. Per. Pret. |136 1388 
COWEN stbnbncdacteons sa 120 } 
Do 4 % Pref. Stock........... 108 10 
Dot % ,'78,0pt tocon. Ag.’85| 123 19 
Do 4 % 1880,Shs,con. Ag.,’87/ 12 19 
Do, 1881, Pe . Pref. 4° °/ «(110 112 
North British n., 4 %,No. 2/103 106 
Do E. & G. Preference winits 113 115 
Do 1865 Preference ......... }122 194 
Do Con. : é iota 1874 .../124 126 
Do ‘f ETO ssundbcckcnssesesest 112 114 
Do 44 % Com Pref., 1875...{115 117 
Do 5 %Convt. Pf. Stk., 1879'122 124 
N. East rn,Stock, & Darl. pees 
Do %, Redeem,,1 Jan., 1884) ... ... 
Do Blyth and Tyne, 4'% {107 109 
Do New Pref. '76, 4 % ...... (108 LiL 
North London 4} % (max. 5 %)/124 126 i 
BNO BE BOND siivcsesiccssccssa: 115 117 ‘ 
North Staffordshire 5 % ....../126 128 : 
Do 44 %, 1873 seeseeseressensens Ld 116 
Do 4} %, 187 cocsrssrseeseeees 114 116 
Rhymney 6 %, 1864 ......... .. 148 153 
Somerset & Dorset 5 % 1st Pf.) 20 25 Rk: 
Do 5 % 2nd Preference ...... 10 15 ry 
Do Bath Ext. 5 % Cons. Stk.| 97 99 
%.-Eastern, Con. 44 % Pref....|120 122 
Do 5 % Preference ........ 185 187 
Do Hundred of Hoo) ......... 104 106 
Do West Wickham... .. {108 105 
Taff Vale, 6 





6% Preference...... 152 155 
West Lancash. 5 %, 1st 7) Sh 4} 


INDIAN Ral.ways. 


Central, Lim., Sh 6 64 
Bombay, Baroda, & Central 

India Guaranteed 5 %.../146 148 

Eastern Bengal Guar. 5 % .../151 153 


25 2: 
Do Annuity B ...........00000 24} 24 
Do Def. Ann. Cap. Gua. 4 %/133 135 
b. Stk... 


Do 4 % Debenture Stock..|106 108 
Madras Guaranteed 5 Z 125 127 

Do, do 4 % 4 

Do, do 4 


113 115 


See nee eee eeeeeeeneeee 





884,7001; 100 | Do4 % Debenture Stock ...|103 105 
20,000! 4 'Rohilk. & Kinnaon, Ld.,4 %..| 3} 4 
418,9002; 100 Scinde, Punjaub, &Delhi 2-59 Z 124 126 
seoooot {| | 100 ‘South indian Guaranteed 6 7/125 127 
PROD | SI OR ecerniccressranrer 
425, 0004, 100 | Do, do 44 % Debenture Stk (15 117 
65, 100} 20 Southern we wan) 5 L 2 : 8 
84,9001, ... | Do £5 paid..... 
600, 0001! 100 |Nizam’ s State—6 % ‘Guar... 
__ BG, 000! 13 | |West of India » Portuguese 5 / ; 16} 17 
BRITISH POSSESSIONS. 
~~~§2,613) 10 |Buffalo and Lake Huron ......) 1} 11} 


297,6001| 100 
660,0001| 100 
so, 00 100 


350,000'3100 
175 ,0002| 100 
115,001) 100 
20,001) 10 
130,000/| 100 


100 








Do Ist Mt. 54 % Perp. Bds’79) 120 122 
Do 54 % Bonds, 2nd Mort...|120 122 
~— Central 6 > Ist | 
Mortgage .......0.0eccrcesees 
Canadian Pacific $100 Shares 
DOMEFAFA ...... 0 ccecseeeeceeseeees 
Do 7 % Perpetual Pref. 
Graham's Twn. & Port Alfred 
Do 6 % Debentures... 
Gd. Trnk. Georgian Bay, 1M 
G. Trunk of Canada Con. Stk. 
Do New Stock Prov. Certif. o 
Do Equip., M. Bds, lst ch.6// ... 
DO 2nd dO.........c:sccseeeeeeee 120 122 
Do Ist Preference Stock ... 4 . 
te 264 
. a 13 


see eereeeeerserereee 


Do 
Do do Scrip 
Do G. West. of Canada ‘Shrs| 1 
Do 5 % Preference Stock .. 
Do Per. 5 % Debent. Stock 
Do 6 &% Bonds, ds, pay yable "90 
Bat 3 N.-Wst. Ist Mt.6 % 
Mid. of Can. Ster. “st Mort. 
Do 6 % Cons Mort. Scrip 
Mntreal & Chaplain 5%1st Mt. 
Nwifndld. ist Mt. Ld. Gt. Bnds} . 
North.of Canada, 5 % lstMort. os 
og % pw Pref. Bonds ...\100 10. 


k...| 60 65 
Preference —_ “49 91 


“| 99 91 
y\102 104 
1102 104 
45 50 
25 < 


105 107 
48} 48} 
99 10: 
137 142 
74 8 
9 7 
9 7 
9% 103 















105 107 
94 96 
93 9% 
92 94 


i 104 






















70 
| 98 


Bae 
‘| 70 
t.| 94 96 
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RAILWAYS, 


Forzren Ratwayrs. 


Name. 





LL 
ee ae 2 T Howe 21 
15,000} 20 Alagoas, Limited, guar. 7 % _ 21 


248) ‘Antwerp and Rotterdam ...... 
et 20 Arica pt TAR seco setericinees 10 
20 |Bahia&S Francisco,L.guar 7%) 22 23 
* Belgian Eastern Junction ... a 
- Bilbao Rivr. & Cantabn. RL, L. 7 
24, 20 |Brazin. Imp. ae ts -* 4 
uenos Ayres uthe 7 
2m om % Piso Bahia, Binca,& Tndl. Ext) 15} 16} 
000| 100} Do5d% Debenture Stock ...}111 12 
1,000,0700| 10 Bu. & En. L.,7 % Pret. Shares| 13} 14 
1, 30,0001, 100 \Central Argentine, L. g. 7% 161 63 
350,7001| 100 | Do 6 % Debenture Stock ...|126 28 
100,000} 10 \Centl. Urugy. of 11 tl} 
500,000! 100 | Do, Permnt. 6 % Deb. Stock,120 122 
21,250| 20 Conde d’Eu, Lim, guar. 7 %... iy a 

8, 400) 100 |Copiapo.. 
Christina, L. 7 % Pref. 8 9 
15,000) 20 |Theresa he Lim| 164 27 








16 [Dunaburg and Wite 
17,4004 16 | Do Registered ..........:ss+++0 16} * 
122,000} 20 (Dutch Rhemish .......0.+++eese 22 23 
8,000 8| Do NOW ..cerserseereserrernensees 8 9 
95,000| 3} D0, dO sercrssesesersreeesereearss 3 4 
32,000} 20 |East Argentine, Lim., gua. % 19 sot 
1,400} 20| Do Nos. 46,601 to 48,000 ...| = 
600,000] 2 |Grand Russian Shares ......... 254 Bf 
15,000} 20 |Gt. West. of Brazil, L. g. 7 % 244 24 
962,500/| 100 | Do 6 % Debenture Stock “|121°123 


12,500; 20 |Braz. N. -& Nova Crus, Lg Lg.7%\ 14 15 
12,500} 20 |Lemberg-Czern.-Jassy, 
~ | come 8 ot and 2d as 15 15 
40,000; 20 |Lima, Limited... Zesiceaknats 
9,254,720} 100 |Mexican, Limited .......0..c+0. o 142 
2 '564,100/) 100 | Do 1st Preference 8 % ......| 99 O2 
1.011, 9601} 100 | Do 2nd do 6 %.. seorsee| 59 61 
2' 000,001] 100; Do6% Perpetual Deb. Stk.|108 110 
37,500, 20 [Minas & Rio, Lim., + guar. 7% 23h 233 
y 





26,595 20 |Namurand Liege the 
| gua, 14f p.an. } Belgian {| 114 123 
10,000} 20| Do. g. 6% pref. ) Govrmt. (| 25 27 
4,500] 10 [Northern of B. A rres, L., _ 5} 6 
15,000| 10} Do Guaranteed 7 % ..... i ¥ 
6,000} 10 | Do Deterred Slscdelaaeenanainagoe 6} 
| 181,13%/)100 |} Do&6 % Debenture Stock ...|103 105 


250} 10 ‘Norwegian Trunk Pref. 
IN. W. Uruquay L. 6% 1 Pref.) 264 a7 

206,84") . Do. do. 5% 2 2 Pref. 3 9 
| 20 ‘Ottoman parm to Aidin)} 8} 2 
40,000} 20 /Palermo, Mars, & Trapain...... 165 17 
200,000// 100 | Porto Alegre and N. Hamburg 
Brazilian, Lim., Deb. Stk.| 71 74 






75,000; 20 |Provl. Orel-Vitebsk, guar. 5 %| 17} 173 
80,709) 10 (Quebyada Ry. L. &U apes L| 43 4} 
330,000; 100 | Do. 6 % Debenture . -| 96 98 
1,2 0,000/| 100 iRecife & San Fran, Lim. * gua.| }100 102 
81,600; 20 [Riga and Dunaburg ethan 145 155 
40,000} 10 \Royal Sardinian .......... | 8% 9 
60,00€ 10 | Do Preference .... ..| 10 10} 
92,00C} 5 |Royal Swedish.......... a <a | 
38,000; 4] Do Preference . at eS 
$1,000; 20 Sambre and Meuse............-..| 10 1 
20,000) e Do 5} % Preference ......... 1: 12 


100,000 ie Paulo (Braz.) Lim. g. 7 %| 38} 39} 
750,0004 100 | Do. 5} % Debenture Stock 119 121 














20,708 20 | myrna and Cassaba, Lim...| 13 15 
7,500} 20| DoT % Preference............ 21 23 
750,000} 20 South Austrian .................. | 123 13 
(6.000 SB Vie 4} 5 
26,757 8}/West Flanders................0006 14 15 
14,000! 10! Do 54 % Preference ........./ 125 134 





ForeIGN RAILWAY OBLIGATIONS, 


e 
& Name, 


— 














~ eee and Carango 


~ 1C tharkot-Azof, guar. e i, gaa ar 6X one 
|Charkow- -Krementschu: , do .. 


siemnitinsiasiohsinapie diets sisempinssialecie 

| 100 |Alagoas 6% Debentures........ ........ 6 ‘101 108 
| 20 — Alta (Prtugse) Nos. 1t0 121,117 3 4 6 
TOU ssi Ee 58 60 

100 | ibe Bi River & Cantabrian Debs... eee 
razilian Imperial Cen. Bahia, Li “4 
7 at - 102 : 
102 4 
90 92 

90 
















Leteipbetcebcos 


100 ic onde d’Eu Debentures 03 
...54%/100 102 
00 |Donna There reza Chrstna., 
843{Dutch Indian, 1869 . =a Deb. " os 
100 |East Argentine 1st Mrt. Deb., 188A 108 106 
20 | Eastern of France... 14 144 
4 29 | reat Luxembourg: peal che 43 5 
= Havana Rail iet ge 79 Basie 2 25 
Bon 
100 2 ier Brazilian Nat] & Nove Crus Seripad 6 oe 
Jorex tz to Algeciras Gibraltar Debs. ...6 ¥| 65 70 
| ltemmate tues steerecintie we do: = int 
- 5 
109 00 | Matanzas and Sabanilla wt 104 108 
100 (ane % Debentures......... 6 %\102 104 
101 103 
101 3 
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RAILWAYS. 


Forrton Raitway Osiications.—Con. 
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COMMERCIAL, INDUSTRIAL, &e. 


















| Closing 
Ss 
8 Name, Glesing i Z| Prices 
Prices. | ——|——| 
pamewet { mE ce |Aerated Bread, Limited............ 1? 1 
100 |Sagua La Grande ...... sed Z10L = 8 10| 8 |Anglo-American Brush Electric | 2 
100 Paulo & Rio de Janeiro, guar... 6 Z\103 4 10 | 10) Do fully paid ... 33 4 
100 | DO Bid Series .4.5.. corccoceccocereessserend 67103 4 10 | 10 |Artizans’, Lab., and Gen. Dwell, L...| 93 10 
20 |South Austrian . ecgeesscensnereeeseeD Sel it 12 | 10 | 10) Do Preference ..ccccsecccssesseereens., 10 10} 
20 | Do 1871 (Series xX). Sinaileseientpammneiiee 3 % 118 2112 | 10 10 Assam Rail. & Trade., Lm. Pref. Shs.| 9 
_ South Tralia PION vicchicrvnsscuncooeanaih ; Ai i 14 1 | 1| Do Deferred Shares .. tonto 
uu __ ae mesvcspucpeaet wl ADO ot 1| 1 |Aylesbury Dairy Com b ‘Lim. ens. a: = 
100 |Swedish Central, Lim., “Ist Mort...5 %| 63 85 10 | 10 Sammagere eer in | 6L 6 
100 Do 2nd Mortgage . svesseseresssenveeeshZ| 9 IL | 10] 10 Bedford Park, Lim., A Shares Seibel 3h 4 
12 | Do" “ aan 34 6b 7 5 | 5 Bodega, Limited . anvient SE ¢ 
a DO 0. seceecseresserscesseccseenseeesensernenens 6 % 6 6 10 | 10 Brighton Aquarium ... naiiiiiicieaateediaintdlonas 2 2 
20 |Western Of France  ..........s.0-s0-e0ees: 37 14 mt 10 5 British Insulite, Limited, A Shares | ... ... 
100 |Western of Buenos Ayres 6 % Bonds6 ? Z 106§ 7% | 100 100 Cantareira Wtr. ‘Supply, &e.,L.6% Db.| 88 92 
Stk.| Do, Registered Certificates............ 6 {106 108 | 20| 20 Cent. Su r Factories of Brazil, L.| 12 
100 |Western of P 5 on | 75? ioe 
| rm of San Paulo Debenture | 40 | 36} City Offices, Limited .........0.000 cs. 9 10 
- Pk NE 6. 6 eccucenstpsenmeedendcbatts tbe 7 %M0 Uz 110 112 = [100 ne 4 Mortgage Bonds ........ “| 98 101 
sears aa aor ay ity of London Brewery, L., 6% Pref| 42 44 
TRAMWAYS AND OMNIBUS. ‘| 10/ 4 Colonial, Limited, Soleo ce ame 1g 2} 
Toe ta Ce ee 6 A. | Cie. Genl. des Asphaltes de F.Lim.; 5 6 
- Stk./1 wo | RO etait eaitinniidencin dated 
3 Meme. Closing ) Stk.|1 B Redeemable............... 
wm | Prices, | Stk. loo | Do 6% Debenture Stock 
Fo Stk, a pee 5% Consolidated . ial 
5| 5 |Anglo-Argentine, Limited . “a 7 vas, Routl , and Co., AM 44 6 
Stk. |100 pb? 8 % Debenture Stock (277 haa'ns* 3 i, Eley Brothers, Limited ... eeet4 8 
rcelona, sa vedidadwertidentes ’ na 
10 | 10 |Beltast Street Tramways. actinides 9 93 a < Explosives Company , mee pie . a 
10 | 10 |Birkenhead, Ordinary  ................ 2 Ore Strees Warehouse, Limited...... 2 8 
10 | 10 ‘Do 6 2 = joa ou ; 15 | 10}/Foster, Porter, and Co., Limited ..... 2h 14 
10 | 10 |Bordeaux Tramway & Omnibus, L.| 8 ot 5 23) Great Western Elec. Light & Pwr., L 
10 | 10| Do 5 % Preference .......c.sesses.ee0e. 9 94| ,5| 5 |Hammond Elec. Light & Pwr. Sply, L 1 
2| 2 Brazilian Street, Limited... we} 12 14 | 20] 9 Henry & Edward N. Levy &Co.,Lim.| 6, 7 
10 | 10 |Bristol, Limited .....................c 6 7 oy [tmgreved Indesteiad 1 Dwellings, L. ee 113 
5 | 5 |Calais, ‘Limited iia 3.4 | | BOW | ~esensere =| 7% 72 
10 | 10 |Calcutta, Limited Nos. 1 to 25,050...| 9 94 i [improved ao az avement, » Lim. wove, 6 6 
10 | 10 |Cartbagena & Has. Steam Lim.. 3h 4 ee eee 
100 100; Do 5 % Debentures .. ae | elegraphic Works, Limited ...... 22} 234 
5 | 5 City of Buenos Ayres, Limited ...... Rk 9 a oo] ; aot De + a Rnncionngeenaneet ne 108 
— | ann a 6 % Deben. Stock)117 at 20 | 20 Lickig’s Exteons of Meat, “Limited sot a 
ie SIE a icceincntinninchvtdin ics 8} 9 i jiae 
10 | 10 \Edinburgh Strect Tramways . | 94 10 10 | 10 Linoleum | Manufacturing, L Limited.. ..| | 39 31 
10 | 9 Glasgow Tramway & Omnibus, L115 16 25 | 17 |Lion Brewery, Limited ..................) 2 
10 | 10 Hull Street Tramways ...... | ag 94] 10] a se Pospeinal 32 raeeaain 
6| 6 Imperial, Limited, Nos. 1 to 17,70} 1; 2 . eference 
10 | 10 Liverpool United Tram. & Omnibu:| 10° 10} ° 7 Leoten SAiinegess Rag, loon i * 19 
1A * j sreve GG, Ai..eee | 
7 = art pie a ist 133 }| 1 Maxim- Weston Electric, Limited ---| 4 i 
Stk.|100 | Do 5 % Debenture Stock .........|\07 110 | 2 | 25 Metropolitan Association for Im-| 
Stk./100 London General Omnibus Co., Lim. $7 2 10 1s lam = Sle Unita Indus, Classes! 3} ie 
10 10 non iow Fr ES i is} 10 | 1 |National African, Limited... Sided saad 7 1: 
10| 7| Do. Se ee oe 1s} 134 8 | 8 National Safe Deposit, Limited | 6 
10 | 10 |North S affordshire .................... 54 6} : } & geo Limited ........00.--| 3h 4 
7 = nem | nc page Limited : st 10 | 3 Nelson nc neg Limited . mentee 73 at 
10 | 10 \Shemeld _— ieee era 44 . 10 | 10 |Neuchatel Asphalte, Limited . aon 4 3 
10 | 10 ‘Southampton Se ae Ped 3k 54 10/}19| Do. 7% Preference ...... 3h 33 
10 | 10 | aoe Deptford, Lim. 4 5 7 ; Hew Westminster Beowery, , ‘Limited| et 3 
10 10 Sun erlan Limited.. 4} 5} FOO eRe Oe eee Cee eee eee ; 
10 | 10 [Tramways Company of France, & 44 5 a | : Norton Mesinens ot Limited .. ie 5h 
‘ ° %9 ! 5 ed 
7 7” tana Spaewey of, Comey - — a3 9 a -Guano, Limited ............... | 3h 4 
100 |100} Do. 8 ¥ Debentures .ccccnn-| 96 100 3 | 10 — — venmenniilinnee uk nf 
10 | 10 |Vienna General Omnibus ............ Se Oe ct a Ve nn 
10 i iW olv erhampton, Limited ............! ¢. 4} 16 | 16 [Price o's Patent Candle Sen Lim) 12, 13 


TELEGRAPHS AND TELEPHONES. 




































Stk.100 |Angio-American, Limited . .{| 34 35 
nt , Ae 62 63 
Te FT FR cn ccncccecnccescncasscccncnses 7z 8 
10 10 |Brazilian Submarine, Limited ......, 10 10} 
1 1 (Con. Telephone and Maintenance, L. & « 
10 10 |Cuba, Limited .. in 9} 104 
10 ¥ | Dol0% Preference  ........c.0.-+0+- 165 173 
10 |\Direct Spanish, Limited . oe ee 
10 10 | Do 10% Preference...........s..- 13} iif 
20 20 |Direct United States Cable, Lim., 
DUNE cencceatiisbennigchtintggcnnesnctotse 91 102 
100 100 | Do6% — ee 1884...} 98 102 
10 10 ‘Eastern, Limited ... ..-| 103 113 
10 16; Do6é ¥ Preference ........c.c.ceseeee-. 13 134 
100 100} Doé % Debentures, repay. 1883...) ...  ... 
100 100; Doi Z% 1887.../101 104 
1 102 106 
China, tension, A a ts Be 
100 100; Do6 % Debentures, repay. "1801...|107 110 
100 100; Doi xz 1900.. |102 105 
100 100 | Do Registered repayable 1900 .../102 105 
100 100 | Do5 % Debentures, 1890............. 101 103 
100 100 |Eastern & South African, Limited, 
5 % Mortgage Debentures ...... 103 106 
100 100 | Do to Bearer .......cceccereeeeesseerees 103 106 
10 10 |German Union Tel. & Trust, Lim...| 9} *0 
10 10 (Globe Telegraph & Trust, Limited.. 63 6 
10 10} Do6 % Preference .............+ee000+ 12 
10 10 |Great Northern of Copenhagen ...... 135 





100 100 | Do 5 % Debentures (issue of 1880))10: 


100 100 | Do5 % Debentures (issue of i883 Pa a 
25 25 |Indo-Eur , Limited 

10 10 |London P’ tino-Brazilian, Lisaitedl “2 
10 10 |Mediterranean Extension, Limited.. 






20 | 5 |Public Works of Egypt . 44 4} 
100 |100 |Recife Drainage, Limited, “5 x “Deb. | 87 89 





10 1 |R. Goldsbrough and Co., Limited seal ly 1} 
10 | 7 |Richard Hornsby and Sons, aceanene ont 64 
100 |100 le Do 5% Debentures ........ 93 160 
25 | 25 |Rio oe Janeiro City Improv., ‘Lim || 26: 
100 |100 | 4 1878, Red. Deb. Reg... -.|L00 101 
100 |100 | Seinen veeseeseseee)L0O 101 
10} 9 |River Plate Fresh Meat . -| 105 11 
10 | 7 |Robert Campbell and Sons, ‘Limited ef 7 

6] 6 |Royal Aquarium, &c., Limited ...... 2 

6} 5] De6% Preference.............c.ceecece- 43 if 


20} 3 |Smith, Garratt and Co, Lim., Ord....| 3 3% 


20 | 20; Do do. Pref... 19 21 
12 | 12 |Telegraphic Construction, ‘&c., Lim.| 33 84 
5 34) Do 2nd Bonus Trust Certificates...| 1} 12 
5 | 5 |Tramways and General Works, Le lg 2 
1@ | 10 |United Asbestos, Limited, Ord., A...| » 2 
10 | 10 | Do Deferred, B.........cscssusssseveeean | * 

10 1% | Unit. Lim. & Vorwohle — L 1 

20 = eens States Rolling Stock............ 11 

100 {100 | Do 6% Debentures ..........e0e00-e-. how t 

10 | 10 |Val de Travers Asphalte Paving L.| eh 

10 | 8}| Young’s Paraffin 7 iia & Min. Oil, L) 104 i 
24:3 |Zoedone ) Company, Seoiittnaints a 

COAL, IRON, AND STEEL. 





| 


| 
10 | 10 oo Hematite Steel, Limited.. 
10 | 10 | Do 6 % Pret... 

20 [Bolckow, Vaughan, & Co., Limited... 
20 ii | 


lchiltington Iron, Limited .. 
10 "Th \Consett Iron, Limited... 
23 | 20 |Ebbw Vale Steel, Iron, and ‘Coal, L. 
1000 100 \Lehigh and Wilkes — = -_ 
ortgage 6 % Sterling ws 
62} | 62}\Nantyglo and Blaine lronw 
Limited, “‘ Preferred ”............... 


1 
: 
% 99 
9% 9 
2 4 
7 9 
& & 
at 
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Fin 
FINANCIAL, LAND, & INVESTMENT GAS. BRITISH MINES, ' 
| Closing g Closing | ,utho- as 
i i Name. Prices. | @ Name. Prices. ost g Closing 
———_—— ore | eet b a enone ernenensiniecbmomee | | Prices 
“10 hs Agricultural of Mauritius, Limited) 2} 2$ | 10 Alliance & Dub. Consums. max. 10% 3 S ereininers em 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 13 2% 10 BD © > ssncacetcenscrveccccconsseonnvaaeens 2st 2a = 143] 6 P 1 |Devon Great Consols, L 
Stk, 100 [American Investment Trust, L. Pref.|120 212 | 20 | 20 |Bahia, Limited ........-.-.0.10--5..+ 244 + | 4/2/0 |East Caradon ........... ; 4 
Stk |100 Soon receives no div. until 20 | Do 10 % Preference, Limited ..... 2,048) , pvasie East Lovell................1 ... ., 
has been paid to Preferred)|:06 x00 5 Bombay, Limited ..........00-:++++see00 "6} “63 15,000} 4 ee Great Laxey, Limited. 10}11} 
20 = Anglo Pacific Trust and Loan, Lim. | 16 5 Do New ........cecerssesservenenssesossoes 44 5 18,000; 1 | 18/ |Hingston DwnsCon., +L. a x 
20 TO. ccserevoshennnveticunhsauetphocietcuaal 2 Stk./100 | Brentford Coneetiaates Schiandeseatan 192 197 9,000! ... |7/11/0 |Marke Valley ... ... i ‘t 
10 2 Australasian Mort. and Agency, Li 23 3 | Stk. Do 5 % Preference .. ses ace sae)” .. | 24/6 |Prince of Wales... ee 
25 | 214/Austranan Agricultural .............../ 107 111 | 20 | 20 |British ....... 40 42 50,006 1 | 15/ |South Caradon, L'mitea! , 
10 1 Australian& New Zealand Mort., L| ig} 10) Buenos Ayres, New, * Limited ......... 12} 13 6,123) . oe Seuth Condurrow ...... 8} of 
2b > a Lnd, and Fin. Lim.......... 19 19} | 20 | 20 |Cagliari Gas and Water, Limited...) 22 (23 4,500 |10/12/4\South Wheal Frances...) 9° 19 : 
Stk. /100 oe Y Debenture Stock ........... 98 100 a= Commercial ........0000.s0cccccvccscescosess 1240 250 6,000) . ae 1117/6 |. ras 4 8 
10 | aaa ha American Mortgage, L.| 2 2 tk./100 | Do New Stock .............00.sceeves oe 181 °86 15,000) 4) 4} /Van, Limited............... 2 3 
25 24| British & Australas. Trust Loan, L.| 43 5 Stk. /100 Do 44 % Debenture Stock ......... 110 115 6,000) ese 74 | West Bassett ............... es Y 
16 | 2 |British & N. Zealnd. Mt.& Agncy.L.| 2 2 20 20 |\Continental Union, Limited ......... 24) at 1,200) ... | 30/10/6| West Wheal Seton ..... ‘7 Fs 
80 | 30 |British American Land................. 32 34 | 20/14) Do New, 1869 & Pea easesgacs 234 24 6,144/ ... | 8/9/6 |Wheal Bassett .......| 32 4 
1 | 1 |Canada Company ............00...:00+++ 195 a7 | 20/20] Do7% Preference SEP TERS SE 29 30 6,000} ... or heal Grenville ......... | ef ‘f 
10 | 5 \Canada North-West Land Co., Lim.| 2} 3 10 | 10 |European, Limited... siiconmvnape aa ae bs ; i 
1 | 1 |Central Argentine Land ............... 2 29 | 10 | Th) Do NOW........scersersersersnsersensenenns 0 i SSS EES 3 
1 | 1 |Col. Invest. & Agency of N. Zeal. L..| 1 1} 10 | Be Oe UI ak cndithsiictnsnainvcaasceviaovsvinee 94 10 i 
20 | 5 |Credit Foncier Egyptien ............... Stk./100 |Gas Light and Coke A, Ordinary ...)207 212 COLONIAL AND FOREIGN MINES 
= = e. - a Movignge Debentures ... 2 ah | | Stk. [100 ee x Maximus cndenvapinvnsdill | 82 a 
it Foncier of Mauritius, Limited| 12} 13} | : referential...........00+ =o" 1 bonita oT. % 
Stk./100 |Foreign, American and General) Stk.|100 | DoD, 10% = aeseerserennees 227 232 ‘aan! : of (bonito theme Lm, 4 
| Investments Trust, Lim., Pref.../107 109 | Stk./100 | DoE, 104 m= ssssevessesenes |227 982 lade ane Tn : 13 ki 
Stk.|100 | Do Deferred... "9 h1 | Stkfloo | DOREY = CII oo 1 Silver Minin; = 
Stk. |100 |Foreign and Col. Gov. Trust, L. Pref (114 216 | Stk.|100 | DoG,74)% 0 — serseeeeeseeeee| 155 260 J0!Angio-African Diam., L| 
Btk:|100 | Do Def. receives no diva. until] Stk./100 | Do H, 7 % Maximum...........-.c000: 145 250 3 |Asia Minor, Limited” Lb be 
5 % has been paid Preferred...{118 120 | Stk.|100 | Do J, 10% Preference ...........+.» 222 227 7% Australian’ _ 
6 8A ae Credit & Discount, Limited 3} 34 | Stk. |100 Do 4, z Debenture or Sesccscocees 105 107 5 |Broadwa Gold Mi “nye gacagg 
Stk./100 [Governments Stock Investment, L.| 80 2&4 Stk. '100 Do 44 % _ seveveneeefhl2 115 4 Conadies Os in. a § 
14 | 14 |Hudeon’s Bay .....c...ssccsscsessssessseses 94 244 | Stk.|100| Do6 % reece {180 185 5. tee’ Gece eel i 
1 j/Imperial Property Investment, Lim.| | 10 | 10 |Hong Kong and China picicsnbd ainda 117 13 5 anectad Has Limited) 45 47 
10 | 5 |International Financial Society, L.|_4§ 5} | Stk. 100 | {mperial Continental... ---{198 202 5 ntlJa feoteinD , 
10 | 3 |Land Corporation of Canada, Lim...| 1 1 5 | 6& |Malta & Mediterranean, Limited....| 2} 3} 1 ile Gold Min mD.1. i 
174| 2%|Land Mortgage of India, Limited) 3 i $}/ 2}|Mauritius, Limited ...............0000. 1}? 2} 1 \Ghontales. Limiee Lim.| 
100 {100} Do 5 % Debentures.....creoessnee 100':02, | 100 100 |Metropol. of Melbourne 6% Deben.| ... _.. 1 \ColerGold Minke c”| % % 
20 | 5 |Land and Mortgage of Egypt, Lim | 4} 43 {| 100 |100) Do5 % Debentures. ...........+.....-|100 102 5 set Un ited, hes” we i 
100 [100 | Do 5 % Mort. Deb. (red. in 36 yrs | 92 94 { 20 | 20 |Monte Video, Limited : 17h 184 tac 1G Id cLie * 
60 { 10 {Land Securities, Limited.............. 4h 5 5 | 5 |Oriental, Limited ...... 74 8 st Copia ove ¢ old Min, L| 0 4 
50 | 42}|London Financial Association, Lim.| 14 2 5 | 44 Do New .. | 64 7 1 oe oie ai 23 3} 
10 | 1 |Manitcba Mortgage and Invest., L. i SE) 61 FL: De Me MD pa cnsencienstnine 4h Stake Sate ae L.| $4 
10 | 2 |Mauritius “pam 4 &c., Limited......... 3} 43 5 | 5 |Ottoman, Limited . neue: le » De tinh ye Gold, L.| + ¥ 
20 | 5 |Mortgage of England, Limited ..... 5 54} 10 | 10 |Para, Limited ...........ccssscscsssesse 5 8 pa Bag pe Gold| 
60 | 50 |Municipal Trust, Limited, Ordinary| 25 £8 | 20 20 |Rio de Janeiro, Limited ...............] 264 27 1 |Ebe eee anine, sovnee | © i 
10 | 10 |Natal Land & Colonisation Co.,Lim.| 44 54 | 10 | 10 [San Paulo .ssesicsossessrceeseereerreereeee 13} Hi 1 \Exch ‘, corre ; 
5 | 5] Det % Preference.................... ls Stk. 100 [South Metropolitan, A w...e.csen 260 265 oa hte eg may 
25 . National Discount, Limited ..... 93 104 ite E00: TUNG I. cox vscesemanccizutadnadiauicaiaiesss 217 222 @ |Fort von ne, Lim.) * i 
10 | 1 /Nat. Mort. & Agency of N.Zeaind, L.| 14 1§ | Stk.'100 | Do Perpetual 5 % Debent. Stock/125 128 Fronting Limited......... 23 8 
100 {100 |New Brunswick L. and Lumber 55 %\ 80 Pri 6| 5 dettanhann & Edmonton Gas Light 2 Gold, and Bolivia, 
10) 2 |New S. Wales M. Loan & Ag L..| 1} und Coke Original ...............- 9} 10} Old, Limited ..... $1 
10 | 2i|N.Zealnd.Grain Agncy,& Mercntl,L| 1. 1} | 20110] DoNewOrdinary we ee oe © (Cemeral Mining Associa- 
25 | 24|New Zealand Ln.& Mere. Agency,L.| 5} 53 | ; tion, Limited......... i t 
100 |100 do Perpet. Dec. 4%...... eS Soe ee saad a i indian Consol Goliee, s 
10 2 |N.Zealand Mort.& Invest. Assoctn.,L. 1 r . - 
10; 4 = a Thames Valley Land.. alg Py WATERW ORKS. 1 atlas Sictwvek, Galt ss 
5 |New Zealand 71 vo, eee , oe i 
lat be bealand feast & Lean, Limited oi | Rare tata nee (14a 154 1 |L. X. L. Gold and Silve 
3 | 3 |Newfoundland Land, Limited ...... | “20 i 20 City of ‘st. Seon, ‘Limited err e a, % * 
Stk |100 |North British Australasian, Lim.. 46 51 0 | 10 Gone Vaiiey m4 a Q Be  Rhobetiey Neh; Mag Len : 
Stk.|100 | Do 6 % Irredecmable Guaranteed] 99 1¢4 | stk. N00 East Londot..sccoccccnengenn ees 10 |Kimberiey NthBick.Dm| 1 2 
10 | 10 |Omnium Securities, Limited, A...... 5 6 | 60| 50 Grand Junction Maximum | 0%. rr 102 * aati 
10 |10| DoB ...... ae sth 100 ae ncti aximum 10 % = on Copper, Limited . 2:1 
6 | 1 |Otago and Southland Tnvestment,L. 2 2} Kimberley, ME sis eseetpicihandiets | 3 m4 At aoa teak ard 
Stk. |100 |Peel River Land & Mineral, Limited.| 99 101 100 100 |Lambeth Baxiieen SOE Goto 8 aoe) oo t 
10 | 2 |Queensland Invest. & Land Mort.,L | 38 3$1100 100) Do 7k YN 4,001 to "7,662 ere jLi7 182 8 |Linares, Limited .........| 23:3 
20 | 16 |Railway Debenture Trust, Limited} 11} 2 | 100 160 19.067 to 14, 284 and) 2 |London and California, 
100 {100 | Do5 % Debentures..................... 109 131 | Stk. 100 Do 4 % Debenture Stock .......... 1159 164 Limited .............. | ste an 
Stk. |100 Do 43% Debenture Stock............ 101 103 100. 100 ‘New River, ate ote cas ens evs sve fLOT a 10 |Mason and Barry, Lim.| 12} 12} 
10 | 10 |Railway Share Trust, Limited, A...| 8} 9} | Stk. 100 Do 4% Debenture § acne = 10 Do to Bearer ............ | 123 
20 | 20 er B6% ” Preference segvadatambeage oie 234 a | Stk. 100 Do oodea ure Stock poet 0s ao . Moore ect Gold Ai in| . 
10 | 2 {River Plate Trust Loan L............ 2 2h! 90) ¢ sone ysore Reef Gold Min., 
10 | 2 {Scottish American Investment, L.| 4 8 | = — naetben, A 6 % Preferred .. ; é Limited peceseatnescces 04 
Stk. {100 |Scottish Australian Investment, L..|240 250 | 99 | 90 Shanchai, Linaited 72777777777" . oe 
Stk.| 90 | Do New Ord. iss. at 35 % pm.all pd.|240 25@ | Stk.'100 Southwark and Vauxhall, 77: aan tenecGall : 
Stk. |100 | Do 5 % Guaranteed Preference...{I12 117 | 10) 2| Do New Ordinary aera 282 ‘ec Gold... if 
Stk.|100 | Do6 % 1132 13 ew ... 
10 1 |S. Afr is Mortgage ¢ and M Ai, i. a 13 | Stk.'100 ‘West Middlesex Ghiiudinaisena debess . 1 Ooregum Gola “Mining 
25 % eee kunvgrauedbinisahtes dos ate 73 76 3 4 iP al lo Ce ona 5 if 
10 -_Aus, Land M.and Ag, L......... 23 2 anuicilio Copper, tim.) 8 
100 ae etd % Debentures, _— 98100 SHIPPING, 8 Pestarena United Gold, + 
100 |1 Exchange 4% Deb. ’o1......... 100 102 | 90, 16 African Steam ara omnsaresan im ssvenseensesees 
Crt.|100 |Submarine Cablee Trust ........... oy tem | 001-05 een ae cee areem oor 7 8 | 20 |Pontgibaud Silver Lead 
10 | 1 |Trust and Agency of Australasia, L. | 90! 14 Casth M il a ete HOM n.esseenes | 8 4 ining & Smelting) 6 8 
10 | 10| Do 6% pref. Shares ... 3h} $0 | 10 (Conesd Boece ant imited . 12 13 1 |Port Phillip, & Colonia 
10| 8] Do ae ih | 29 | 20 | -_ Steam Shipping, Limited ..| 34 4 Gold Mining, Limited) 0 4} 
90 | 20 | as | be blaeeel Wetter Meemecamer” to 153 16) : ie he ining, Li) is a 
rust n Com y of eve ° es e' 0 
20 s\ motes pany rs 4 | e | Do . 5 PUIG io cocaakevercencnens ot at i Siving, Limited a % 
5 | €@ |United Discount Corp., Limited ..) 5 | “ol ead ren on aoe 
100 1100 |United States hes SE 6 % Steri.|101 108" sti |100"| Landon Seam nm i paint , ia 
BO | 30 Van Diemen’s Land .......1.....0..0000 28 $2 | 40] 10 iM ti Steam St LOCK woe, ooen 25 35 100 | 100 |Rio Tinto, Lim., Mort- 
pee a 31S ae ge Ship, Limited ...) 9 04 Bonds, 1890 ...'100 102 
| 19 National Steate Sip te paaene =| 3 ‘4 ee teeter Peete) 
} is , ©; e 
CANALS AND DOCKS. | 4 S ioe Zealand Shipping, Liu.... 4 5 ie Do Shares ig “ie 21 
aks 10 | 2 5 [Orient Sovamn Baxspeiicn anak ee 1 |Rossa Grande, Limited| *° g 
20 | 20 Alexandra(Nwpet.&8. Wis)Dks&Ris.| 15 17 | 60/290 ‘Do New, 1867... eas... ig 8 - Baty oeiid Mining, 1 i} 
rmingham Canal...................0.... | 9 |Royal Exchange Shipvine. Limited , 
Stk. |100 |East and West India Dock . ae ‘35. | 100 | @0 {Royal Exchange Shipping, munca gy 1 |Sarta CruzSulphur 
Stk.|100 | Do 4 % Debenture Stock. ‘104 107 | 10 | 10 |Shaw, Savill, and Aibion, ‘Lim im. ieee” | it 
100 |100 |Francis Canal, Hung., 6 % ist Pret.| 20 | 20 |Union Steam Shi Limite fail “| 3 : 2 it 
100 [100 Grand Junction Canal °c. 103 106 | 26/10{| Do New ee won| 33h + A ieee DuttesGoid L i. if 
10 6 oaks IO NOW aicissseseessenserserseneersnr seers rra Bu 
meee FS) ee eee ee mene! 38 13! 2 | Do Plumas Eureka..| 1 i 
Stk l100 | De 4 Bebenture Stock... ‘101 104 et eae ee 2 [aires Peak, Mining 1 ss 
° 1 + East 
Stk.|100 |London and St Katharine Dock...) 47 +49 TEA AND COFFEE. Estates & Gold L 2 at 
Stk./10@ | Do Debenture Stock, 4 ¥ 1104 107 $0 90 Assam Tea —_—_—-— oahu 100 |St John del Rey, Lim 35 65 
Seh|000 | -Do-4) x Preferential. ..° 7. ltos ter | $6 | to An Dense der 33 42 1 |Tainbracherry Es 
oo are bn oo Preference .. 1108 206 | 20 20 \Darjeeling Tea See canes ost ont 2 hares Sulph : “a ae 
ce “To. ees ur, 
Buk-/190 | Dob 2 Perpetual Brference “his 116 | 10 10 |Hunsegerie Goce: nied eS Copper, Limited | 6 
“ _ nture ’ 
Stk.|100 |Regent’s Cana! City and Bocks see 3 eae 34 i \tcime cA Shares..| 7 8, 
Stk.|100 Southampton Dock ................... |49 63 | 10! 10 \Lebong Tea, Limit Limited“... a i 20212/0|United Mexican, Lim. 114 ; 
Stk./100 | Do 44% ee. Stock ‘|106 109 10 | 10 oki ca, t RE taken wapetesneoraia Wentworth Gold _L 3 
20 | 90 Suez Shaves ;......... ‘943 85 2h 'Moyar ‘ea Co. ¢ ne i 4 1 [Wynaad Perseverance 
pi — Do Arroar Obligutions 4 ube ee 18 10 Ouvah Coffee, niet oe Bee te 4 : 
Surrey Cemmercia Miscdiialaoet pper Assam’ Tea, Limited serene orke Pen 
y _ 153 10 | | 10 U a ; be + OTETICS oe oes eee j ; 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 

















































































































Half- Dividend per! fe { 
| capital | a (Cent. per An. Ns Cot 5 | .| Aseregate 
a | ocean ae 1 aa! ; ve. | Miles 
| Expnded __, Work- |Interest,| 15+ lond | 1st | Es (€es(3./3 | Pe Pes 2 Receipts of Halt- — 
| Gross a | 2st) | Name of Railwa #8| 2 $ = in 
exLensed ing Ex) Rent iit. Hit Hit.) sme » | eo | ga 38s] 2 | Eg | ume les ¥ vom. 
i j | i eo as ft | | 
| nina | B® | axes, | Prefer- | Sealngse 188s) : fe S53| $2 | 2 ef $ |—___ —- 
| ceipts. '¢ puty.| ences. | | | = Pao is! i me é la 1884. ; 1883. | 1884 1893. 
ee |__| — - oo -_—-- ——, ie \epvsniaasin aetna 
| ane ne 2 1%1%1%1 . |r| 2 | £1 | 2! @ lee ei 2 
| —.g96,509| 81,952 17,602; 11,084 4 4 4 Belfast and County Down Apl.29) £66 423) 989, 1,042) 14,910) 13 83 17,323 17,969 65) 65 
1,682,595 72,608, 50,546 29,343, 4 | 4 | 3h Belfast & Nrthn. Countie 25: 1,742) 2,042) 3,753 4,004) 13,890) 27° sO = | a ae 136 
| 94’) 38°706 1,467,523, 702,448) 612,916 4 | 5 | 4 "Caledonian ............. seoserd 27) 16,079. 38,855) 54,734, 55,903, 50,050) 70 96}, 693,505 719,003 T7zg 74} 
| “2 280,868 "121,075 _ 51,673 66,217; 2 | 2 | 2 |Dublin, Wicklow, & Wex.| 13} a 4,764 3,752) 16,880)... 61)... ees 1854 0 (1SSg 
¢ 108,284 306,431 130,008}. 91,407) 7 $f 4 Furness sesseccescnnsesepecseees 27) 1,511 8,0%5 9,596 10,165 44,300, 60115§; 153,906 170,81i 1% 137 
16,469,970) 564,296 278,687} 159,406, b | 5g “Glasgow & Sth.-Western 26) 8,160 13,278 21,435, 21,143, 32,400) 65107 | 262,153 268,747 329 | Sug 
\} $5,062,402 1,827,225 957,866; 674,102) 3g | ni Great Eastern cescecerscesees 27) 23,304, 27, BY 50,113; 60,231, 40,130, SS G3 | 949,194 O5iu0i S65}. 924} 
| 8 ee £95 1,019,534 1,062,231] 575,432) 4 | | 84 |Great Northern...........0-.. 27, 28,251 43,331; 71,582) 69,420, 36,720, 76211 |1,123,382 1,190,278 854 90! 
| “BOS ATT "334,290 163,434) 78,237 S . | “i Great Northern freland 25) 6,152, 5,789) 11,041; 11,727; 13,390) 25113}, 182,463 188054 467 467 
< 884,863 151,931 $1,271} 69,827 nil. nil. nil. }*Great North of Scotlan 26) 2,030 3,434) 6,514, 5456 16,400 18 51{ 68,314 67,474 &39  @S2 
| 7’ 589,988! 384,483 202,277; 50,199 sf & | 5 (Gt. Southrn.& Westen. (L) 25, 9,333 7,314) 15,653, 15,035) 17,000) 35 1155} 210,151; 223.916 474 474 
69. 323,587 4,053,988 1,970,807) 1,446,431 | 5 74 5k Great Western seeeeseeesesees 27) 63,964, 80,228, 150,194 145,071, 30,810) 65'140}) 2,355,441 2.337.534 2,286 2,250 
36,653,467 1,945,920 1,097,352| 606,413 43 | 5 | 4 (Lancashire & Yorkshire 27) 23,776 43,743; 67,500, 68,541, 74,650, 135.117 | 1,140,769, 1,145,542 4465 495} 
$9,984,586 5,362,162 2,721,342! 1,346,442) 7 8 7 (London & North-Western 27) 635,518, 120,145) 186,566 192,195 51,32u, 105 167}; 3,049,°03) 3,123,576 1,774 1,7654 
09 764,360 1,126,809 532,465) 383,054) 2k | 64 | 2. |Lon., Brightn., & S. Coast 26, 20,371, 11,533, 40,904) 36,018, 52,740, 89121 | £92,601 582,589 453 4muy 
34°562, 409 668.925, 883,226) 301,117| “4 7 | 4§ London & South-Western] 27, 32,655, 17,206, 49,901) 46,629 31,330) 62427}; 76!,371) 75),in5 veh 7984 
| 54°731522 1,516,230 898,603 340,901 nil. | nil. nil London, Chatham,& Dover 27) 16,371; 4,718) 21,039 20,08> 159,100, 137° 23 | 231,840) S29,ST4 15S, 1534 
i 1,060,399 73,412 34,604) 7,717; 3 | 8 | if \Lon., Tilbury, & Southend 27; 1,652 655) 2,287, 1,878) 24,420) 46144; 34,028 24280, 48 4h4 
| 25,852,093 1,017,534 486,870} 467,151 1 | 4) | 13 |Man., Shetfield, & Lincoln. 27) 8,217, 25,952) 34,164; 33,499) 87,400, 129 774) 541,330) 545,450 uh 2Sy4 
{| 844.507, | 69,643 23,339, 1,701 11 (10 10 Maryport and Carlisle...... 23, 499, 1,761, 2,250) 2139 20,490) S5I9L | 35,959) 4048: 414, 41} 
I} 10,369,045 206,139) 111,246} 110,246 5 | & | 5 (Metropolitan ................ 27) xe | ove | 12,095, 12,260, 547,0U0, 707 1154) 203,604) 202,004 184, 18} 
{| 6,692,308) 176,475) 81,718) 101,469 § | nil. | nil. Metropolitan District ...... SAE gin Ti os 7,678, 7,604 §30,000 662 62 | 127,821) 124,799 12} 123 
} 71,275,400 3,724,731 1,953,474 1,048,359 55 | 6} ‘4 INI Scthatncanitennstasiinees 27) 44,079, 80,360, 124,448 142,758 57,600) ¥> 132 | 2,210,270 2,262,771 1,23 1.2604 
| 4,001,444) ‘240,215, 142,918] 62,882, 3 | 4 | 3 \Midland Gt, Western (I. 25) 3,875; 6,198} 10,077 9,612 12,430; 27) SLY) 129,055; 141,838 370 87 
| g9'146,310 1,305,937) 621,244) 545,583 2} | 5 | 34 \*North British 27; 17,73), 33,033) 5,822 60,703; 32,860) 51 973) 625,992) 624,734 Ys4} S44 
| 66,798,959 3,534, 603 1,795,323) ” 753,822 i | 8} | 72 \North-Eastern .... 26| 36,333; 78,354) 108,639 127,386 37,490) 70 1644) 1,976,432' 2,052,799 1,£353 1,51 
3,906,027, 244,930 122,252) 49,408 74 | 74 | 7h Pree 27) 5,319) 2,437) 7,756 8,642) 323,70), 646110 | 139,461! 141,085 12 12 
i on eo as | . or — Rail. may ied 82 363 | | { (1%: ] 
|| 7,898,185, 888,691, 168,831) 111,975 23 | 33 34 4 geen eh eT "330 Bees QL | 282,304, 215,425 | eae 
|| 1394794 79,058) 36,920 29,66812 [10 10 Rhymney. .............cccs0e: Se os fu 3,300! 3,182) 20,760) 521853! £4,320) 51,157 ©3833 633 
| 21,922,491 1,167,389 535,898) 318,143 34 | 7 8 (South-Eastern ............... 26, 26,873 11,462; 38,335 36,058) 67,730, 100 126 663,305) 559,227 382 Bez 
|| 2.595040 356,647| 177,188} 65,18218 [17 18 |Taff Vale..............seee ee TH ef va 16,010 15,162 31,400 186 2774| ae RS ey bh 86 
2,005,357' 83,881 45,833) 40,346 nil.| 2 | nil. | Waterford aud Limerick 18 a eS a 3,159, 3,277; 15,140) an ae PS 1414 14] 
| | | | { 
COLONIAL, FOREIGN, AND AMERICAN. 
Ras Receipts. | Total Receipts. | Receipts. Total Receipts. , Receipts. Total Re co\pis 
Name. Week a ee Name. | Week —_—) ee Name. Week 9 ——— -—— ————.. ——- 
| Ending) 1884, | 1883. | 1884. , 1883. \Ending| 1884. 1883., 1834. | 1833. Ending} 1884. 1833. | 1834. 1383. 
|| Conostan. | at Melo £ |e|se Te iZieaet« é 
|, Bmby.,B.,&.1./ Mar, 5) 22,933; 24,028) 245,276) 232,824 Bu. A. & Rosario) Mar. 16) 1,416) 1,351) 16,442; 14,204 @hic, Mil. & 3. P. 2wkAp.’ 92,490! 94,404 1,105,499 11 19042 
|, Canadi’nPacific Apr. 14) 16,230; 19,600)... sas Meridanal. Italy* Apr. 22) $4,444 23,748 455,306) 431,902 Chic.&Northern do (801900) 81,940 1,07.040 11 2040 
|| East Indian......| Apr. 26, 89,987) 94,894/1, (84,908 1439179 { Mexican .........| 26 12,200 26,00), 272,400) 422,400 enver&RioGra do | 19,220) 20,0iu; 114,200 109,73 
Eastern Bengal Apr. 5) 6,777| 11,155) 103,847, 141,993 | Nthu. of France 14 126542 123232 1,766,208 1,779,043 Illinois Central lwk Ap. 45,940) 44,009 614,150 #8 6,55 
G.Tk. of Canada Apr. 26) 79,644) 89,845'1,329,019/ 1455414 | Ottoman ......... 12) 3,791' 2,053 61,899} 37,733 Louisv.&Nashv.2 do 52,096, 43,330 750,676 745,122. 
|| Gt. Indn, Penin,| Apr. 26) 90,539) 96,344 1,176,342 1357731 | Paris & Meditr.* 14 276416 251732 3,609,210 3,655,132 Norfolk & West do 14,726, 13,014 245,024 132,01 
| oe scmanaieaaes Mar. 15) 11,055) 11,645 138,877) 121,319 | Smyn & Cassaba! 13° 3,004! 1,813 50,955; 31,670 | North. Pacific... do | 67,900) 34,429, 528,620) 225.099 
~ oSaenee, 1) 11,067} 9,588 102,779, 78,198 | Sth. Austrian* 22 75,424 74,835 1,084,324 1,106,864 | Pennsylvania ... Feb. 685346\742442 Lacol2 15z8s14 
Scin © svecsreeeeee Mar, 29/ 21,531) 26,217) 249,106; 275,024 | Stn. of France*| 14 71,700 75,314 1,052,116 1,096,076 Phil. & Reating Feb. 247838290772) 547,335 €12,528 
South Indian... Mar. 8} 7,407) 6,946) 70,156, 60,803 | Wsn. of France*| 14 115055, 97,775 1,365,440 1,378,090 | St.Louisé& Sank. 8wkAp. 15,330, 12,330 246,552, 1Us,t- 
. ae ' | | 5 | AMERICAN. | | i N. Y ,L.Eries W. Feb. 246530256722 501,14+, 561,60 
oem Apr. 13} 13,802) 15,278) 536,800 461,770 | Ala.Gt.South’rn Mar. | 19,529 17,922 53,356) 51,332 | Union Pacific... do 309592.3386i8 617,373 T1s.014 
bu.A. Eusenada'Mar. 9} 2,853) 1,405) 25,020 14,084 | Central Pacific Mar. ‘324300 404996 915.2 10'1,047,652 Wabash 8S L.&P. ae eed ; 
* Yearly from lst January t Yearly from Ist July. 





Jublicaticns. 





| . In ore vel Cloth 78 61 : by Post he Lies 
PRINCIPLES OF THE COMMON- 
WEALTH. 


A Tsk. tisk, By EDMUND LAWRENCE, 
W. Ridy way, 1¢9 Piceadiliy, London, W,. 


f ’ aT MAQGQAQVING 
[Ac MILLAN’S MAGAZINE. | 
No. er For MAY. Price 1s. 

‘Seema! CONTENTS OF THE NUMBER, 

ee 7 ig ARNOLD. 
| 1X A GREAT TOWN HOSPITAL. By Lavy VeRKEY. 
| F. D. MAU RICE. By the WARDEN or Kenan COLLEGE. 
| AN EPISODE OF CIRCLE VALLEY. 
| A CHAPTER ON FRENCH GEOGRAPRY. 
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a 








GN 





MITCHELHURST PLACE, Cha ~ 
| REVIEW OF THE MONTH. Peres 
nes Macmillan and Co., London. 
| Just Published, Price Five Shillings. 
j r 
THE _INVESTOR’SS SINKING 
mei FUND AND REDEMPTION TABLES. 
|| “Mowing Investors the return offered by Securities 
| ties in the shape of q 
| NTEREST — DRAWINGS — ReDEMPTIONs — TERMINABLE 
aa i ANNUITIES, 
| - apted for instant reference by Stockbrokers 
| Bankers, and all who hold securities or require to 


} invest in them. (40,000 Calculations.) 
Author ombuled by ROBERT LUCAS NASH, 
“Author of “A Short Inquiry into the Profitable 

L Nature of our Investments.” 
ondon : Effingham Wilson, Royal Exchange. 


| SPRING.—AT THIS SEASON , OLD 


DR. JACOB TOWNSEND'S &§. 
2 established "a Remedy—hese & aoe bencfetal 
\¢ _ upon the blood and system. The best medicin 
or Skin Diseases, Indigestion, Pimples, &c. r 
In Bottles, 2s 6d, 4s 6d, 7s 6d, and lis. 
131 FLEET 8TK ET, E.C. 
and of all Chemists. 


et atcha 
REMARKABLE. VERY 


REMARKABLE INDEED are the effects of 


LAMPLOUGH’S PYR Prev 
IU ETIC SA 
and Curing Small-Pox, Forel aaa Skis Disenene 











tion, Sold by Chemists, Have it in your Houses, 


| ton Sold by Chenin invigorating to the constitu- 








ASSOCIATION 
FOR THE ESTABLISHMENT @F AN 


INTERNATIONAL MONTARY STANDARD. 


OBJECT. 


The promotion of stability of values by establishing 
the free coinage of silver, and its use as money under 
the same convition as gold. The advocating and 
_— an International Agreement to effect such 


PRESIDENT. Vice-PRESIDENT. 
HENRY HUCKS GIBBS. H. R. GRENFELL. 


SECRETARY. 

G. J. FRASER, 34 Leadenhall street, EC. 
HONORARY CORRESPONDING SECRETARIES. 
Liverpool — Josep Car- | Birmingham — FREDERICK 

TER ReEpisn. Asn, J. P. TURNER 
Manchester—Ronert Bar- | Bradford—Joun M. M'La- 
cLaY. REN 
Glasgow—W. Ewixa 


‘ v Ty 
‘ONSULS VERSUS GROUND 
RENTS.—Reduction in Interest on Consols.— 
Investors should buy Freehold Ground Rents, which 
are as safe as Vonsols, and pay from 3} to 4} per 
cent. Descriptive paper tis. 80 lots for Sule.— 
Messrs. Beken, 2 Circua p London Wall, 


AN IMPORTANT FACT ! 
£10 AND UPWARDS CARE- 


FULLY invested in Options on Stocks and 
Shares often return handsome prvfits in a few days. 
Non-liability system, Full details in Explanatory 
Book sent tfree. Address, George Evans and 
Co., Stock Brokers, Gresham House, London, E.C, 


SILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Sainples, tariffs, and estimates on 


Soe 
E PATENT SILVERING COMPANY (Limited 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London, 




















For the safe and orderly keeping of al) 
LETTERS and PAPERS, manuscript 
or printed, use 


STONE'S PATENT BOXES. 


A SAMPLE BOX, with illustrated Catilogue of all 
sizes and prices, sent by PARCELS tUsT to any 
address in the United Kingdom on the rece; 


of 2s. 6d. in stamps or Postal Order, payable to 


HENRY STONE, 


Manufacturer and Patentee, 


BANBURY. 


JRGIDIUS, THE ONLY FLANNEL 


SHIRTS that never shrink in washing, net if 
washed 100times. Soft as silk. Madein several mixed 
colours - greys, drabs, browns, &c. Three for 3s ¢d by 
Parcels Post, paid.—R. Forp anp Co., 41 Poultry, 
London. 


D RESS SHIRTS—FORD’S 

EUREKA DRESS SHIRTS.—A large stock 
readymade, in eight different sizes and three different 
qualities of the very finest linen, as well as the 
f.shionable Ribbed Piqué, 7s 6d, §s Ed, Gs €d each 
By Parcels Post, free.—R.Forp & Co., 41 Poultry 
London. 








JOSEPH GILLOTT'S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS, 1878. 
> 
PUNVILLE S OLD IRIS 
WHISKY is recommended by the Medical 
Profession in preference to French Brandy. They 
hold the — stock of Whisky in the Worid. 
Awarded Geld Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and ex en. Quotations on application to 
DUNVILLE and CC. (Limited), Royal Irish Distil- 
leries, Belfast, or at their Offices, 4 Beaufcrt 
ouildings, Strand, W.C. 
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THE 


CROWN §8vo, CLOTH, 5S« 


STANDASBD. OF 2-3. AU E. 


By WILLIAM LEIGHTON JORDAN, F.R.G.S., Author of “ The New Principles of Nataral Philosophy.” 


Part 


Part IL—THE DOUBLE 
Part IIL—THE POUND STERLING : 


I—LORD LIVERPOOL’'S OVERSIGHT AND ITS CONSEQUENCES. 
STANDARD AND THE NATIONAL DEBT. 
ITS HISTORY AND CHARACTER. 


“ The essay on the Pound Sterling is extremely interesting ; although inspired by enthusiasm, it is perfectly logical." —Schoolmaster, 


“ Evervthing Mr. Jordan writes is sure to be brilliant and ingenious. 


their Story cf the World,” now included in “ The New Principles of Natura! Philosophy.” 


LONDON: DAVID BOGUE, 


3 ST MARTI 


N’S 


PLACE, 


His mathematical arguments are very clearly expressed."— Public Opinion on “ The Winds and 


TRAFALGAR SQUARE, W.c. 








Ensurance Companies. 
ACCIDENTS OF ALL KINDS. — 
i GUARANTEES. 

EMPLOYERS LIABILITY ASSURANCE COR- 
PORATION, Limite! 
and 65 King William street, London, ELC. 


ALLIANCE ‘LIFE AND FIRE 
ea 





CAPITAL £5,900,900. 





Chief Office : 
BarTuowoxrw tase, Lospos, EC. 





BOARD OF DIRECTION. 
President—Sir Moses Moxrzrione, Part, F.BS. 
James ALExaxprn, Eaq. 
Cusntes Gronce Bagxerr, Esq. 
Cuagies Evwaap Barsett, Esq. 
Feasces Wuistam Bextos, Esq, MP. 
Lord Eswaep Cavesxomu, MP. 
James Firrcies, Eaq. 
Crem Fiuowrr, Esq. MP. 
Right Hon Georsce J. Goscues, M P. 
Right Hon. Lord Ricnagrp Geosvenor, MP. 
Renagey Hoare, Esq. 
Sir Crear Miraspa Lawrsox, Bart. 
Faascts Atyren Lrcas, Esq. 
EL H. Lrenrsorox, Faq. 
Sir N. M De Roruscuto, Bart., MP. 
Heros Coux Srru, Fay. 
Sir Cuagius Kivers Witsox, K.C.3LG., CB. 
Sr. Jaues’s Brawcu 
1 St. James's street, London, 8. W. 





Weratuixeter Braxcn, 
1 Great George street, Westminster. 


Prospectuses, statements of accounts, and proposal 


} forms may be had on application. 


Rovert Lewis, Chief Secretary. 
Bartholomew lane, E.C. 


NEW YORK LIFE INSURANCE | 


COMPANY. 
Esta nLisuep 1#45. 

Conducted under the offcial supervision of the 
Insurance Depart:nent of the Government of the 
State of New York, Reports deposited annually with 
the Poard of Trade in Great Britain, in accordance 
with “ The Life Assurance Companies Act, 18,0.” 

Tracsrers vor Great Brirats ann IRELAND: 

With whom is deposited 250/00 dollars in United 

States Bonds (for the protection of all Policy Holders 

and Annuitants', and 100,000 dollars in the same 

Bonds (as additional ptection for the representa- 

tives of deceased Policy Hollers’, or equal to over 

£70,000 in all. 

The Right Hon. Hven C. E. Curpers, M.P., F.R.S., 
17 Prince's gardens, 8. W. 

Frepepick Fraxcis, Esq., 36 Courtfield 
South Kensington, 8.W., 
County Bank. 

A. H. Puitirorts, Esq., Carshalton, Surrey, Director 
Bank of British North America. 


LIFE 


gardens, 
Director London and 


ASSURANCE 
PURELY MUTUAL. 
ALL Prorvirs ANNUALLY TO PoLicy HoLpErs. 


ONLY. 


AccumMULAT#D Fuxps for the Year 1883... £11,379,945 
Surprius over all Liabilities and 

Reserve Fund, a cording to 

Valuation made by the Govern- 

I: be ei cdines sin ie cbvlinians ses @ £2,139,339 
INCOME FOR VBAR o..000scscescsssesese e £2,717,599 


Chief Office for Great Britain and Ireland (established 
1870) : 
76 AND 77 CHEAPSIDE, LONDON, EC 
J. FISHER SMITH, General Manager. 


NORTHERN ASSURANCE CO. 
Established 1836. 

FIRE AND LIFE. AT HOME AND ABROAD. 
Loxpox: 1 M te st., E.C. ABERDEEN: 3 King st. 
INCOME AND FUNDS (1882). 

I CIDR - sins cansosageovesnmnnepnneen 


«++, £2,749,400, 


LONDON ASSURANCE 
CORPORATION. 
Established by Royal Charter, .a.p. 1720. 
No. 7 Royal ea AO 00 Daeiatont, 








Marine, and Life Assurances have been granted 
pe roe fer mnene, than & Oohtane and 6 


Funds in hand exceed £3,200,000. 


~ 





LONDON AND LANCASHIRE FIRE 
INSURANCE OOMPANTY. 


CHIEF OFFICES: 


11 Dale street, Liverpool 
CAPITAL, £1,852,000. 


PREMIUM 
DESCRIPTION OF 


EVERY 


INCOME OVER 
HOME AND FOREIGN 


r , r Corr ry 
Roy AL EXCHANGE ASSURANCE 
v CORPORATION 
(Established by Royal Charter, ap. 1720) 
FOR SEA, FIRE, LIFE, AND ANNUITIES. 
Orricers—Royal Exchange, London. 
Baaxcu Orrice—43 Pall Mall, 8.W. 


The Ac-umulated Funds exceed £4,000,000. 
The Total Claims Paid by this Corporation 


cake 
| 


ceeded 
THIRTY-TWO MILLIONS Sterling. 


James Stewart Hodgson, Esq., Governor. 
Francis Alexander Hamilton, Esq., Sub-Gorernor. 
| Frederick Joseph Edimann, Esq., Deputr-Governor. 


| Robert Barclay, Esq. 


| John Garratt Cattley, Esq. 


j 

i 

| Mark Currie Close, Esq. 
Edward J. Daniell, Esq. 
William Davidson, Esq. 

| Alired Dent, Esq. 

Alexander Druce, Esq. 

j 


Charles E. Green, Ezq. 
Charles 8. Grenfell, Esq. 
Wilmot Holland, Esq. 
Egerton Hubuard, Esq. 
Wm. Knowies, Esq. 


profits, 


Directors. 
| Nevile Luoock, Esq. 
George rorbes Malcolm- 


son, £sq. 


| D. Meinertzhagen, Esq. 

| Kon. R. Leslie Melville. 
W. R. Moberly, Esq. 

| W. G. Rathbone, Esq. 

| Charles H. Goschen, Esq. | Sir John Kose, Bart. 

Samuel Leo Schuster, Esq" 


Eric C. Smith, 


Esq. 


Henry Frederick Tiarks, 


Esq. 


i 1 
| M. C. Wilkinson, Esq. 





Fire Assurances on liberal terms. 
Life Assurances with or without participation in 


74 King William street, London. 








£500,000. 
FIRE INSURANCE TRANSACTED. 


[IPERIAL FIRE INSURANCE 
COMPANY. Eatablished 1353. 
1 Old Broad street, E.C. 22 Pali Mal), 8 Ww, 





| Capital, £1,600,000; Paid-up and Invested, £700,000 


Total Invested Funda, over £1,500 ,000, 
E. COZENS SMITH. General Manager. 





|ERIDIONAL RAILWAYS OF 
+ ITALY. 
LIMITEDLIARBRICITY COMPANY AT FLORENCE 
Capital: Nominal 200 Millions of Lire ; called 
190 Milhons. 

&h reho'ders are i formed th«t bry a decision of 
the Board of Directors in its ~itting of the 24th inst, 
in accordarce with Art. 25 of the Statutes, 
General Me ting of Shareho’ders wii be bed at 
Florence at noun on the 29.-h May, in the Company's 


+ 
tbe 


: offices, 17 Rue Renaj. 


ORDER OF THE DAY. 
Report of the Board of Directors; acconnt of t 
management in 1¢83; eatimated balauce-sheet fur 


| 1884, and deliberationa relative t» ir. 


Approval of the coavention with tse Governmert 
for working the Adriatic system, and the evenius! 
e mstruction of new lines, with renunciation daring 
the period for working the Adriatic system of the 


| conditions for working the lines belonzing to the 


Loans are granted on security of Life Interests in | 
connection with Policies of Assurance. 
The Division of Profits Takes place every five years. 
A large participation in profits, with the guarantee of 


the 


invested capital-stock, 


and exemption, under 


Koyal Charter, from the liabilities of partnership. 

All real improvements in modern practice, with the 
security of an Office whose resources have been tested 
by the experience of more than a CENTURY AND 


A-HALF. 


Applications for Agencies invited. 
A prospectus, table of bonus, and balance-sheet wil] 
be forwarded on application. 
E. KR. HANDCOCK, Secretary. 

Royal Exchange, London. 





(OM 


FIRE—-LIFE—-MARINE. 


cote ly 
Life paid- 


Life Policy-Holders exceeds ...... 


Other Funds ......... 


Total Invested Funds 


Total Annual Premium Income 


exceeds ....... 


Chiet Offices—19 and 20 


subscribed............... £2,500,000 


ene 
Funds in Special 


250,000 


812.000 
000 


upwards of Two Millions. 


wecesessousroves 1,065,008 
Cornhill, London, E.C. 


West End Offices—8 Pall Mall, London, 8.W. 





MERCIAL UNION 


ASSURANCE COMPANY. 


()RDINARY LIFE POLICIES, 


by the application of Bonuses, after com 


paratively 


few years, TRANSFORMED into PAID-UP POLICIES, 
requiring no payments or care to keep them in force, 


ASSOCIATION OF 

(For Life Assurance and Annuities). 

Annual Revenue, £470,000. 

Claims and Bonuses Paid, £4,593,600. 

LOaNs ON REVERSIONS, &c. 

London : 5 Lombard street, and 123 Pall Mall. 
Edinburgh : 82 Princes street. 





THE ATTENTION OF PERSONS 


eff Life Assurances is directed to the terms 
ered "be SCOTTISH ee LIFE 


CE COMPANY. 
20 per cent. lower than usual, while the 
un complete.— 


and the 


Sooumty_ je 
25 Andrew 
London 


1 Office, 79 Corn 


Premiums are fully 
Conditions of 


| 
i 


Compary, and definite abardonment of the working 
of the Ualabro-Sici ian lines belonging to the State. 

Financial measures. 

Election of directors, 

Election of syndies and substitutes. 

The deposit of shares required by Art. 22 of the 
Statutes may be made from the 12:0 to the 17th May 
at the following places :— 

Fiorence—At the Company’s Central Offices, and 
at the Italian Crédit Mobilier ; 

Naplea—At the offices of the direction of Works. 

Turin—At the Italian Crédit Mobilier ; ; 

Genoa—At the Caisse Générale, and the Italian 
Crédit Mobilier ; 

Milan—M. Jules Belinzaghi ; e 

Legnorn—At the National Bank in the Kingdom 
of l'aly ; 

Rome—At the Italian Crédit M- bilier ; 

Ancona—At the Goods Transport Office ; 

Paris—At the Crédit Industriel ; 

London—Mesers Baring Bros. and Co. i 

The formalities to be made in making the ssid 
deposits were announced in the supplement to the 
Oficial Gazette of the Kingdom of Italy, of the 26th 
April, No, 101, and which may be consulted at any 
of the above banks. 

Florenc?, 25th April, 1884. 


iy > 

A RGENTINE HARD DOLLAR 
os BONDS AND ARGENTINE TREASURY 
BONDS. ae : 
The London ani River Plate Bank, Limited, is | 
prepared to purchase or remit to Buenos Ayres for 
collection the Coupons of the above bonds dueon | 
the lst July proximo, also the drawn Treasury bonds 
which are recorded in the lists to hand up to the | 
present date. 
No. 52 Moorgate street, London, 30h April, 1834. 


PENINSULAR ‘AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT fer HER MAJESTY’S MAILS 

to INDIA, CHINA, AUSTRALIA, &. 


Repucep Rares or Passack Monzr. 
SpeciaL Return Tickets. 





Fortnightly) for— 
CALCUTTA, MADBAS 1 From Gravesend, 
CEYLON Wednesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday 
SYDNEY, MELBOURNE, } qh fins 12.30 p.m. 
a From Brindisi, Monday 
BOMBAY, EGYPT, ADEN, : 
SMR EEE talon een 
a 
BOMBAY, E I Every fourth y 


Offices—122 Leadenhall E.C., and 25 


street, isp 
street, London, 8.W.; 24 Rue Le tier, Paris; 7 
hae mies Mesecien. 
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a I ne 
THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprysvrcn. 


Banks, Xe. | 
- 
THE BANK OF AUSTRALASIA 


(incorporated by Ro Charter, 1835), 4 


Threadneedle street, London. 1,600,000. 
Paid uP Capit fade meses, £727,718. 
Guarantes wredit and drafts issued on the branches 
= pank in the Australian Colonies — 
| Zealand. Bills ee or Dapatile resely i 
| Te ic transfers - : 
TelegrePs interest for ——— on terms which 
| may be ascertained _ : ne MUX SELBY, Secretary 
i 
| 


en 


ee 
‘TONG KONG AND SHANGHAI 
H é BANKING CORPORATION. 
Capital, $7 500,000. Ranere My kg 

DIRECTORS AND HBAD 

| Count or Directo 7 
CoMMITTER Se ‘ 

i s, Esq., Carshalton c 
E Ocean Esq, (of Messrs T. A. Gibb and Co.). 
| Abert Deacon, Esq. (of Messrs E. and A, Deacon), 
ManaceR—David McLean. 
London and County Banking Company, 


| BANKERS Limited. 

| BRANCHES AND AGENCIES. 

| Amoy London Shanghai 

| Bombay Lyons Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 

| Hankow Saigon Yokohama 
Hiogo San Francisco 


| ‘The Corporation grant Drafts upon and negotiate 

| or collect Bills at any of the Branches or Agencies ; 
they also receive ae eg Be _ periods at rates 

| varying with the period of deposi 

"The ‘orporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the princi cities of 

| Europe, Asia, and America, for the use of travellers. 

| They open Current Accounts for the convenience 

| of constituents returning from China, Japan, and 

| India. 

| They also undertake the Agency of constituents 

| eonnected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 

| Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

| payable in London on receipt of the advice of meet- 

| ing in Hong Kong, held in February and August. 

| ‘Transfer deeds, powers of attorney, and other 

| forms may be had at their Office on application. 

| Office hours, 10 to 3—Saturdays 10 to 1. 

| $1 Lombard street, London, 


j ‘ 

THE AGRA BANK (LIMITED). 

ESTABLISHED IN 1833. 

CaprraL, £1,000,000, RESERVE FunD, £210,000. 

| Heap Orrice—Nicholas lane, Lombard street, London. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 
| Bits issued at the current exchange of the day on 
| any of the Branches of the Bank free of extra charge, 

and approved bills purchased or sent for collection. 

SALES AND PuRcHASKS effected in British and 

Foreign securities, in East India stock and loans, and 
| = — nee wm of the same undertaken. 
nterest drawn, and Anny, Nav vi 
pensions realised. ines Prager pone 

Every other description of Banking Business and 
| Money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


| [MPERIAL BANK OF CANADA. 


Heap Orrick—Toronto, 


‘ Branches in Ontario and Manitoba. 

Capital Paid-up, $1,500,000, Reserve Fund, $650,000. 
| AIONEYS RECEIVED for Credit of the Head 
| Office and Branches in Ontario and Manitoba, and 
i oven — ae by the Agents of the 
ndon, England—y Bosa Salt, 
and Co.,78, Lombard street, Ec ~— 

PA. ECIAL ATTENTION given to Canadian collec- 
oe forwarded either direct to the Head Office of the 
~ in Toronto, or through its London Agents. 
ellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier, 


<~-—tsnapmpeienetinianteilipeaitnbiinaibiuesasbce iui scaler 
BANK OF NEW ZEALAND. 


(Incorporated by Act of General Asse 
d , mbly, 

a 29th July, 1861, ni 
nkers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 

Reserve Fund, £625,000, 
ae Orrick — Auckland, 
RANCHES AND AGENCIES 
In Australia—Me , 
Adelaide Melbourne, Sydney, Newcastle. and 
= Te rake and Suva, 
“ew Zealand—Auckland, Blenheim, Christch 
mone yanvercargill, Napier, Nelson, New Ply: 
’ ington, and at 05 a 
vis Hane ushout the Solsne ne Some ane 
. grants Drafts on all 
secncles, and Sransacts cnaey casieiton of ee 
Sus nnected with New 7 
Fiji, on the most fours pond a Australia, ant 
on ce receives fixed di 

end upe p eposits of £50 

ae aoe And particulars of which can be 


F cARK Won 
House, Ec.” sansion 




























Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers, 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


JAMES ROBERTSON, Manager in London, 





transacted. 
STANDARD BANK OF 


E 
| SOUTH AFRICA (Limited). 
(Bankers to the a of the Cape of Good 
ope. 
Heap Orrice. 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital..................s00008 4,000,000 
Paid-up Capital ..................es.e00ee2 1,000,000 
BIE OS PNINES pasocacexccrcnsccdvescecgetces... ee 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 
Interest allowed on a for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


[HE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £41,000. 
Heap Orrice—Dunedin. 

LonpDOoN Directors. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 

DRAFTS issued and Demand Kemittances cabled. 
Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
13 Moorgate street, E.C. 
DAVID MACKIE Manager. 


[JNION BANK OF AUSTRALIA 


(Limited). Established 1837. 





POET CRBIIAL, ns. .ccascicesevecncseceses £1,500,000 
Reserve LUNG... ...c0..cccoscsscccee 940,000 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
tke Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on t:>rms 
which may be ascertained on application. 

W. R. MEWBURN, Manager 

1 Bank buildings, Lothbury, London, E.C, 


THE NATIONAL BANK OF 


AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid up, £800,000, 
Reserve Fund, £400,000. 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 


7 
BANK OF NEW SOUTH WALES. 
Established in 1817. 

Loxpon Orrick—64 Old Broad street. 
Capital Paid-up ............. £1,000,000 
Reserve Fund  ..........ccs00e0e £550,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


MERCAN TILE BANK OF 
SYDNEY. Established 1369. 
Incorporated by Act of Parliament 1873. 
Lonpon Braxncn—158 LEADENHALL sTREET, E.C. 
i £300,000 








Paid-up Capital...............06 
Reserve Fund..................+<+ £132,500 
Number of Shareholders........ eee 473 


DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for one, two, and three years at 
five per cent, 
GEO. H. ALEXANDER, Manager. 


LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
Capital, £1,000,000. Surscrizep, £500,000, 
Paip-cp, £300,000. 
HEaD Orrice—9 and 10 Tokenhouse yard, Lothbury, 
London, E.C. 
BrancH—San Francisco, California. 
AGEncies—Paris and New York. 

BANKING BUSINESS in all its branches under- 
taken throughout California and the Pacific Coast. 
The Bank also transacts business with the Eastern 
States of America and the Continent of Europe 
through Messrs Lazard Fréres, of New York, Mesers 
Lazard Fréres et Cie, of Paris, and its other Corre- 
spondents. Advances made and Credits issued in 
respect of shipments of merchandise to the United 
States from Europe, India, China, Japan, Australia 
and elsewhere. JAS, W. MOSCROP, Secretary. 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £110,000. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for colleetion. 

TELEGRAPHIC REMITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

67 Cornhill, London, E.C. 

7 Yr oe 
THE BANK OF _ BRITISH 
NORTH AMERICA. 
Incorporated by R-yal Charter. 
Pait-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDI? on its Bra canes, 
in the Provinces of Quebec, Ontariv, Nova Scotia, 
New Brunswick, and British Colambia (Dcmiuiom of 
Canada); ard its Agents in New York, Chicage, 
San Francisco, and Manitoba, payable on repres.n- 
tation, free of charge. 

Also purchases, or forwards fore Nec jon, Fille on 
America and Coupons for Div:derd. cn American 
8 ock«, and unde.takes the purchase and sale of 
stock and other money business in the British Pro- 
vinces ad the United States. Deposits received in 
London for fixel periods at rites to D3 obtained cn 
application.—By urcer of the Boar’, 

A. G. WALLIS, Secretary. 

3 C'ement’s lare, Lombard street, London, EC. 











THE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Coinpanies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £185,000, 

Heap OrricE—BRISBANE. 

This Bank grants Drafts on al] its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The Lendon Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. ee, 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orrice—2 Old Broad street, E.C. 

Lotters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 
or collected. : ; 

Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 


BAN K OF SOUTH AUSTRALIA, 
Incorporated by Royal Charter 1847. 
Capital ..........0:ceeee eorex 800,000 
Reserve Fund 
Heap Orrice—54 Old Broad street, E.C , London. 
Drarrs AND Letrers OF CREDiT IssURD. 


Bris Bovent AND COLLECTED. 
Derosits RECEIVED for fixed periods of one, two, or 


at 4 t. annum. 
20% a WM. G. é 1BE RESON, Genera) Manager. 
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BALANCE per 1/13 Apri’, 1884. 
ASSETS. 


Ces Bie BARI ois iiss cts tin ccd ce snopneceranesce vce 746,811 13 
Carads ab HAMELS 6.0. ...0000 600505 00.ccrccssenccovce 1,762,965 00 
Treasury bonds at short dates ..........+ 10,000 CO 


Bills discounted :-- 
(a) Bills with several en- 
dorsements............ 
(>) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares ... 


Rbls. cpks. 


7,149,450 56 


532,900 00 
7,679,350 56 

Advances on Securitias...............cseeeeeee 6,238,455 43 
Government and other stock bearing 
DE isa necicnctnk weeincouipesveeneonniates 


I I in vies'sci sinned: ‘Sasebnccsipdepecovcs ose 


1,512,633 44 
373,303 56 





AE AEE. «uc desvmpundnonbunkinedoyertiah 96,990 (4 
Mercantile expenses to date .............+ 40,502 21 
Furniture and fixtures ...............c.ccese0e 6,710 00 
BumAry GoweOrsS .....0....ccccseccesocaseconses oo 198,575 68 
17,665,397 05 

LIABILITIES. Rbls. cpks. 

Capital paid up ........-.ccccccccccssorosesseeee 4,000,000 00 
I DID icc sintssnsing tences vinanvencdopane 617,448 06 


Deposits :— Rbls. cpks. 
(a) In current accounts 6,977,784 83 
(b) At call and short 

DINOS Siciscenciaes 
(c) For fixed periods ... 


237,316 42 
2,957,525 46 
10,172,626 71 


Billa rediscounted ...............c00.ceeeeeeeees 677,310 90 

Special account with State Bank against 
NIRS ch cisicnis cvs cedengncpertenioionss 500 00 
I OO ics tsk tstven nee sisiencesene 1,094,332 50 
Unclaimed dividend ...................s.000008 2,472 50 
Interest on deposits ...........cs..scssesesseee 61,342 77 
Interest, commission, &c. ...............08 243,027 52 
SCY CUIRI I ins itt ciiccrincisessndorince 796,236 09 
17,°63,397 05 





THURBERS, GATES, & CO. 
9 & 11 Fenchurch avenue, London, E.C, 
H. K. & F. B. THURBER & CO., 
New York. 
Banxers—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected 


DEPOSITS received from Merchants of India 
China, South Africa, Australia, New Zealand, and 
South America, upon which Interest *ill be allowed 
at Half per Cent. below the Bank of England rate. 





A. P. TURNER & CO., 


207 WALNUT PLACE, PHILADELPHIA, 

50 TUREADNEEDLE STREET, LONDON, E.C. 
American Railway Investment Securities: 
Correspondence solicited. 

Bankers : Bank of England. 


. { Puriapeipnta Stock ExcHANeR. 


embers< \, “ 
Members ( New York Stock ExcHaner. 











| ONDON, PARIS, & AMERICAN 
4 BANK, LIMITED. 

Notice is hereby given thata GENERAL MEET- 
ING of the SHAREHOLDERS inthe London, Parise, 
and American Bank, Limited, will be held at the 
Cannon street Hotel, in the City of London, on 
Thursday, the 8th day of May next, at Two o’c'ock 
in the afternoon, in compliance with the Limited 
Liabi ity Acts, which require every company regis- 
tered thereunder to hold a General Meeting of the 
Shareholders within four months after its incorpora- 
tion.—By order of the Board, 

JAS. W. MOSCROP, Secretary. 

9 and 10 Toxenhouse yard, Lothbury, London, 

April 23rd, 1884, 


THE BANK OF CONSTANTI- 


NOPLE. 
(SOCIETE ANONYME.) 

The Shareholdera are hereby informed tbat at the 
GENERAL MEETING of the Bank, held at CON- 
STANTINOPLE onthe 26th instant, the Payment 
of the Dividend Coupon No. 12 was fixed at francs 
4.60, or 3 per cent. per annum, making, with the 
os —_ - on 4 _ ee last, a total 

yividend of 9 per cent. for the Yeur endin 
—— 1833. : “™ 

e@ above Coupon will be Payab'e on and after 
the Ist May at the Offices of the Cs in Constanti- 
— or = its ee in London (19 Great Wine 
chester street, E.C.»), Paris (13 Rue 
Athens (Rue de Stade), ¢ ne 
Conpon Lists may be ebtained on application, 
S. A. AGELASTO (Manacer), 


19 Great Wincheste 
London, 28th April, 1884, ster street, B.C. 





DISCOUNT BANK’ 





Rbis. epks. 









THE ECONOMIST. 
BANK OF NEW SOUTH WALES. 


(Established 15817.) 

Notice is Hereby Given, that at a Half-yearly 
Genera! Mecting of the Proprietors, held this day, 
within the head banking-house of the Corporation 
in Sydney, a DIVIDEND on the CAPITAL SPOCK 
ef the Bank was @eclared, at the rate of 15 per cent., 
and bonus of 24 per cent. per annum, being 8} per 
cent. for the balf-year ended 3lst March isst, and 
that the same will be PAYABLE at this office on and 
after the 6th prox., on the Capital Stock standing on 
the London register. 

By crder of the London Board, 
DaVID GEORGE, Secretary. 
No. 64 Old Broad s'reet, London, 
April 30th, 1834. 


BANK OF NEW ZEALAND. 


Notice is Hereby Given that at the Half-yearly 
Me ting of the Proprietors of this Bank, held at 
Auck'and, a DIVIDEND at the rate of 10 per cent, 
per annum, and a Bonus of 5s. per share, being to- 
gether equal t> 15 per cent. per annum upon the 
Paid-up Canital, were declared fur the half-year 
ending 31st March last. 

The DIVIDEND and BONUS on thea Shares on 
the London Register will be PAYABLE at the Lon- 
don office on and after MONDAY, the 5th proximo, 
The Transfer Books will be Closed from this date to 
the 12th proximo, inclusive. 

F. LARK WORTHY, 
Managing Director. 


No. 1 Queen Victoria street, London, 
April 28th, 1834, 
PRU ST AND AGENCY COM- 
PANY OF AUSTRALIA, LIMITED, 

Notice is hereby given that the TWENTY-THIRD 
ANNUAL GENERAL MEETING of the Members 
of this Compauy will be held atthe Terminns Hotel, 
Cannon street, in the City of London, on THURS- 
DAY, the i5th day of Mey next, at Twelve o'clock 
noon precisely, to receive the Report of the 
Directors and a Statement of Accounts to 81st 
December, 1883; to declare a Dividend, to elect 
Directors and Auditors in the place of those 
retiriog, who offer themselves for re-election, and to 
fix the remuneration of the Auditors for the year 
ensuing; and notice is hereby a'so given that the 
Transfer Books of the Company will be CLOSED 
from the 5th tothe 15th proximo, both days inciu- 
sive.—By order of the Board, 

E. N. SENIOR, Secretary. 

147 Cannon street, London, 29th April, 1834. 














Rio TINTO COMPANY, LIMITED. 


Notice is hereby given that the eleventh ordinary 
general meeting of the Shareholders will be held at 
the Cannon Street Hotel, London, E C.,-on Tuesday, 
the 6th May, 1984, at two o’clock precisely, for the 
purpose of receiving the ['irectors’ Report and State- 
ment of Accounts, and for the declaration of a 
dividend. 

Holders of share warrants to bearer wi'l reccive a 
ticket of aami-sion on depositing their warrants, in 
accordance with the Articles of Association, three 
days prior to the meeting, eit»er at the Company’s 
offices in London, or at the Société Générale, Rue de 
Provence, 56, Paris, or at the Dcuische National 
Bank in Bremen, 

The retiring Directors are Sir Alexander Matheson, 
Bart, M,P., and John M. Macdonald, Esq., who, being 
eligible for re-election, offer themeelves accordingly. 

Theretiring auditors are M-ssra Turquand, Youngs, 
and Co., who, being eligible for re-election, offer 
themselves acemdingly. 

The transfer books will be closed from Monday, the 
28th inst., to Saturday, the 10th May, both days 


inc\usive, 
By order of the Board, 
R. J. FENNESSY, Secretary. 
Offices of the Company, 
£0 St. Swithin’s lane, London, E.C., 
26th April, 1884. 





BOROUGH OF EASTBOURNE 


LOAN OF £50,400. 
The Corporation of Eastbourne are prepared to 


receive tenders for an advance of the following sums 


of money, which they are authorised to borrow for 
the pur of a Town Hall, Sewerage Works, 
completion of Sea Wall, the purchase of land for a 
depot with cottages and stables thereon, on the 
credit of the General and District Fund, and Bates, 
Vis. = 

£45,500 fora term of 60 yeare,and £14,900 for a 
term of 30 years (making together a total of 
£50,400) suchsums respectively to be repaid by equal 
half-yearly instalments of privcipal and interest 
combined, The £14,900, and £20,600 of the £35,500 
will be required to be paid when the necessary ar- 
rangements for the loan are completed, and the 
balance of £15 000 will be required to be paid on the 
ist of January, 1895. 

One tender for the £50,400, or separate tenders for 
the £35,500 and £14,900 respectively, can be sent to 
the undersigned, from whom any further informa- 
tion can be obtained, not later than Saturday, the 
10th day of May next.—By order, 

J. H. CAMPiON COLES, 
Town Clerk, 


TS 

A GENTLEMAN (AGE 41) WITH 

TWENTY-FIVE YEARS’ BANKING EXPERI. 

ENCE (last nine years a; Manager) desires an ap- 

| tenemos vee s Sub-Mansger, or Branch 
A re — 

- Vickers, 5 Nicholas ana RG” Siem, 


April 29th, 1884. 





secant pn SOE, Sener 


ee 















[May 3, 1884. 


STRALITA. 


AU 
TASMANIAN GOVERNMENT 


LOAN FOR £300,000, in Four 
tare - Per cent, D 
Authori by the Tasmanian Parli 
the Act 47, No. 47, assented to Desember" 20th wae 
for the conatruction of Railways and Other Public 
| Works, and secured upon the Consolidated evunenn 
of the Colony. The Hank of New South Wales nd 
the Consolidated Bank (Limited), as A _ 
Tasmanian Government, have been instru 
negotiate the said Loan for £800,000, authorised by 
the een Act of the Tasmanian Parlia. 
ment, 
This Loan is issued chiefl 
includ ng powtivion for :— 
1, A Railway from Hobart, via Bridge 
New Norfolk, to Glenora, opening up the Valen “t 
the Derweat, with its Hop Gardens, Orchards, and 
FA Branch Rail f 
3. ranc way from the Corners Stati 
the Main Line of Railway, via Avoca and Waele 
> Mitin. Golo, ond Coals to a rich Mineral Dis. 
ric n, Gold, au and to good pasto 
agricultural Lands, : eer one 
3. A Railway from Launceston to Scottadale, pags. 
ing through rich agriculwural lands, and affordin 
a t2 avery rich mineral and agricultural dis. 
The balance of the Loan is for minor 
works, roads, bridges and public works, 
The Loan wiil be issued in Debentures of £1,000, 


eben. 


y for railway construction, 


railway 


£500, and £100 each, bearing interest at four per | 


cent, per annum from the lat of January last, and 
the coupons of the said Loan are payable upon the 
lst of January and Ist of July in each year, at the 
office of the Banking Agents of the Government of 
Tasmania in London, where also the princ:pal will 
be payable on the Ist January, 1914. 

Copies of the Act, with the Debentures and Cou- 
pons, can be seen at the Bank of New fouth Wales 
and the Consolidated Bank (Limited). 

Tenders in the form annex+d wil: be rece ved at 
the Bank of New South Wales, No. 64 Old Broad 


atreet, up till Two o'clock p.m, on Wednesday, the | 


7th May next, where and when they wil! be openei 


in the presence of the agents, and of such of the | 


applicants as may attend. 


The Debentures will be allotted to the highest | 


bidders, provided the prices offered are not below 
£98 for every £100 in Debentures, 


Tenders at a price including a fraction ofa sbilling || 
not be preterentially | 


other than sixpence will 
accepted, and should the equivalent Tenders exceed 
the amount of the Debentures to be allotted a pro 
rata dist:ibution will be made. 

Payment of the Debentures will be required as 
follows ;— 

Five per cent. on application, and 

The balance on the 20th June, when the Deben- 
tureswill be delivered. 

Forms of Tender may be obtained at the Bank of 
New South Wales and the Consolidated Bank 
(Limited). 

Bank of New South Wales, 64 Old Broad etreet, E.C. 
Consolidated Bank (Limiced), 52 Threadneed'e 
street, E.C. 
London, April 29th, 1884, 
FORM OF TENDER FOR TASMANIAN GOVERN- 
MENT FOUR PER CENT. LOAN, 1834. 
To the Directors of the Bank of New South Wales 
and the Consolidated Bank (Limited), 

Gentlemen,— hereby tender for £ 
Debentures of the Tasmanian Government, accerd- 
ing to the annexed notice of the 29th April, on which 

enclose the required deposit of £ . 
and undertake to pay for every £100 in 
Debentures, and to accept the same or any !ess 
amount that may be allotted to » and to pay 
the balance in conformity with the terms of the said 
notice. 


OID oo cai eds ssdeceseces: 000 cocvncccveovseeee 
DGOTOOB, 60cccceccccce: 001000 cecccsccscoresess 
| RE ae ea ion 1834 





PENARTH HARBOUR, DOCK, 


AND RAILW:Y COMPANY. 
ISSUE OF £50,000 DEBENTURE STOCK. 

The Directors of the Penarth Harbour, Dock, and 
Railway Company are prepared to receive applica- 
tions for the ahove Stock, interest at the rate of 
£3 10s per cent. per annum being guaranteed by the 
Taff Vale Railway Company, to be paid by them 
half-yearly. 


The Stock will be issued at par, payable on and | 


after the 2nd day of June, 1884, to the Bankers of 
the Company, Messrs Wilkins and Cv., Cardiff, or 
thei London Agents, Messrs Barnett, Hoares, and 


The Directors reserve to themselves the right of 
Conining the whole or any portion of the Stock 
applied for. . 

Applications to be made to the undersigned. 

JOHN KE. BACON, Secretary. 

Cardiff, 26th Apri!, 1884. 





LOANS ON DEBENTUR®S. 


[THE DIRECTORS OF THE 


KING'S LYNN DOCK COMPANY are prepared 
to receive applications for Debentures for Caren, 
ae or seven years, bearing — at the rate 0 

—_ order, 
} per cent. per annum = P. BOND, Secretary. 
Company’s Offices, 4 Queen Anne’s (ale, 
Westminster, 8.W. 


oe 
THE MERSEY - DOCKS An? 
HARBOUR BOARD are pre us 
PERPETUAL ANNUITIES, having the effect, of 
Permanent Stock, and also to receive LOAN oe 
MONEY on oe aoourag *" . Bonds," oof partica- 
—> option of t ers. 
iy dad eases. ee 
- 0 6 Board. 
. EDWARD GITTINS, Secretary: 


gents for the | 
Cted to | 
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